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          ldltM@)&*÷)(÷)^

cfb/0fLo z]o/wgL dxfg'efjx?,

o; lehg n'lDagL phf{ sDkgL lnld6]8sf] ldlt @)&*÷)(÷ )^ ut] a;]sf] #( cf}+ ;+rfns ;ldltsf] 
a}7ssf] lg0f{o cg';f/ o; lehg n'lDagL phf{ sDkgL lnld6]8sf] t];|f] aflif{s ;fwf/0f ;ef lgDg ldlt , 
;do / :yfgdf ZOOM lalw dfkm{t b]xfosf laifoj:t'df 5nkmn ul/ lg0f{o ug{sf nflu a:g] ePsfn] 
;a} z]o/wgL ;b:o Ho"x?nfO{ pkl:yltsf nflu xflb{s cg'/f]w 5 . 

;ef x'g] ldlt / ;doM
ldltM@)&* kf}if @& ut] -tbcg'?k hgj/L !!,@)@@_ d+unaf/ .
;doM lbp;f] 7Ls !! ah]
5nkmnsf laifoj:t'x?M

;fwf/0f k|:tfjx?M–

!=;+rfns ;ldltsf] tkm{af6 k|:t't cWoIfsf] k|lta]bg ;DaGwdf

@=cf=a=@)&&÷)&* sf] n]vfk/LIf0f k|lta]bg ;DaGwdf

#=cf=a=@)&*÷)&( sf] n]vfk/LIfs lgo'lQm / kfl/>lds ;DaGwdf

$=ljljw

laz]if k|:tfjx?M–

!=;+rfns ;ldltsf] cg'df]bg ;DaGwdf

@=sDkgLsf] k|aGw kq ;+;f]wg ;DaGwdf

#=sDkgLsf] lgodfjnL ;+;f]wg ;DaGwdf 

#=;+rfns ;ldltsf] ;]jf ;'lawf ;DaGwdf

$=;fwf/0f z]o/ lg:sf;g ug]{ ;DaGwdf

-ZOOM sf nflu cfjZos o'h/ g]d / kf;j8{ O{d]n / P;PdP; dfkm{t kl5 ;ef x'g' cufj} pknAw 

u/fO{g] 5 ._

         cWoIf Ho"sf] cfb]z cg';f/

          sDkgL ;lrj

lehg n'lDagL phf{ sDkgL ln=sf]
t];|f] jflif{s ;fwf/0f ;ef ;DaGwL ;"rgf



Vision Lumbini Urja Company Ltd.

VisionVision4

>L ;+rfns ;ldlt, 

lehg n'lDagL phf{ sDkgL ln=

a'6jn–^ ?kGb]xL

laifo M k|ltlglw lgo'Qm u/]sf] af/] .

dxf]bo,

======================lhNnf===========================kflnsf j8f g+===========df a:g] d÷xfdL ===

============================n] To; sDkgLsf] z]o/wgLsf] x}l;otn] ;+jt @)&* ;fn kf}if dlxgfsf] 

@! ut]sf lbg x'g] t];|f] aflif{s ;fwf/0f ;efdf d÷xfdL :jo+ pkl:y eO{ 5nkmn tyf lg0f{odf 

;xefuL x'g g;Sg] ePsfn] pQm ;efdf d]/f]÷xfd|f] tkm{af6 efu lng tyf dtbfg ug{sf nflu 

===============lhNnf=============================kflnsf j8f g+===========a:g] To; sDkgLsf 

z]o/wgL >L==================================================nfO{ d]/f]÷xfd|f] k|ltlglw dgf]lgt ul/ 

k7fPsf] 5'÷5f}+ .

k|ltlglw lgo'Qm ePsf] JolQmsf]

gfdM–============================================= x:tfIf/ gd"gf===================================

z]o/wgL g+M================                 ldltM– ========================================= 

lgj]bs

b:tvtM– ======================             gfd=============================================

z]o/wlg g+=======================   lsQf g+=========================================

b|i6JoMof] lgj]bg ;fwf/0f ;ef x'g'eGbf slDtdf @ lbg cufj} sDkgLsf] d"Vo sfof{nodf 

k]z ug{' kg]{ 5 . Ps eGbf al9 k|ltlglwsf] gfd pNn]v u/]df k|ltlglw -k|f]S;L_ kmf/d /2 ul/g] 5 . 

k|f]S;L lgo'Qm ubf{ sDkgLsf] z]o/wgLnfO{ g} ug{'kg]{ 5 .

;fwf/0f ;efdf cfKfm\gf] k|ltlglw lgo'Qm ug]{ lgj]bg 
- k|f]S;L kmf/d _

-sDkgL P]g @)^# sf] bkmf &! pkbkmf–@ ;+u ;DalGwt _
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lehg n'lDagL phf{ sDkgL ln=
a'6jn–?kGb]xL

t];|f] aflif{s ;fwf/0f ;efdf pkl:yt x'g hf/L u/LPsf]

k|j]z–kq

z]o/wgLsf] gfdM==========================================================================

z]o/ ;b:otf g+==========================z]o/wgLsf] kl/ro kq g+=======================

z]o/wgLsf] x:tfIf/===============================z]o/ ;+Vof============================

›i6AoMk|j]z–kq z]o/wgL cfkm}n] e/L ;ef sIfdf k|j]z ubf{ clgjfo{ k|of]u ug{'kg]{ 5 .

qm=;+= ;do sfo{qmd

! !!M))–!@M)) gfd btf{

@ !@M))–!@M!% cf;g u|x0f

# !@M!% –!@M#) :jfut dGtJo

$ !@M#)–!M@) ;+rfns ;ldltsf] tkm{af6 cWoIf Ho"sf] k|ltj]bg k|:t't

% !M#)–@M@) cfof]hgfsf] k|ult ljj/0f k|:t't

^ @M#)–#M#) z'esfdgf dGtJo 

& #M#)–$M#) z]o/wgLsf lh1f;f k|:t't

* $M#)–%M)) lh1f;fsf] ;dfwfg

( %M))–%M#) k|:tfjx? k|:t't / kfl/t

!) %M#)–^M)) ;dfkg

lehg n'lDagL phf{ sDkgL lnld6]8sf] t];|f] 
jflif{s ;fwf/0f ;efsf sfo{j|mdx?M–

ldltM@)&*÷(÷@&
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lehg n'lDagL phf{ sDkgL lnld6]8sf]
 t];|f] jflif{s ;fwf/0f ;ef

                 cWoIfsf] tkm{af6 k|:t't jflif{s k|ltj]bg

 o; lehg n'lDagL phf{ sDkgL lnld6]8sf] t];|f] jflif{s ;fwf/0f ;efdf cfˆgf] cd"No ;do lbP/ 
ef}lts tyf er{'cn dfWodaf6 ;xeflutf hgfpg' ePsf sDkgLsf cfb/0fLo z]o/wgL dxfg'efjx?,cfdlGqt 
cltyL tyf lgods lgsfosf k|ltlglwx?, sDkgLsf sd{rf/L tyf ;efdf pkl:yt ;Dk"0f{ dxfg'efjx?df 
;~rfns ;ldlt tyf d]/f] JolQmut tkm{af6 ;d]t xflb{s clejfbg ub}{ :jfut tyf ;Ddfg ug{ rfxG5' .
 ljut @ jif{ b]vL  ljZjJoflk ?kdf km}lnPsf] sf]/f]gf efO/;-sf]le8–!(_ / xfn} ljZjdf b]lvPsf] 
csf]{ e]l/oG6 -cf]ldqmf]g_sf] dxfdf/Lsf] ;+qmd0f / ;f] sf] /f]syfd tyf /f]syfdsf nflu g]kfn ;/sf/af6 
hf/L ul/Psf :jf:Yo tyf ;'/Iff ;DalGw lgb]{zgsf] sf/0faf6 oxfFx? ;a}nfO{ ef}lts ?kdf pkl:yt u/fO{ 
;fwf/0f ;ef ;DkGg ug{ c;dy{ /x]sf]df Ifdf ofrgf ub}{ cfhsf] o; sfo{qmddf pkl:ylt hgfO{ zf]ef a9fO{ 
lbg'ePsf]df oxfFx? ;a}df xflb{s cfef/ JoQm ug{ rfxG5' .
 cfh eGbf sl/a % jif{ cufl8 ljZjd} kl/lrt dxfdfgj uf}tda'4sf] kljq hGde"dL n'lDagL / o; 
cf;kf;sf] If]qsf] ljsf;sf] nflu a[xt of]hgf cl3;f/L lehg n'lDagL lnld6]8 :yfkgf ePsf] lyof] . 
( j6f ljleGg If]qdf nufgL ul/ ›'t ljsf; ug]{ pb]Zo cg'?k hnljB't If]qdf ;d]t nufgL ug]{ ;f]r 
lnO{ lehg n'lDagL phf{ sDkgLsf] :yfkgf eO{ ;f] sDkgLn] @)&% a}zfv * ut] ljB't ljsf; ljefuaf6 
;j]{If0f kq k|fKt u/]sf] lyof] . o; lehg n'lDagL phf{ sDkgLn] sf:sL lhNnf df5fk'R5|] ufpFkflnsf–@ 
df cfˆgf] d"VoIf]q agfO{ df5fk'R5|] ufpFkflnsfdf ;]tLgbL hnljB't cfof]hgf-@% d]=jf_ cufl8 a9fPsf] 
Joxf]/f oxfFx? ;a}df ljlbt} 5 . o; cjlwdf sDkgLn] phf{ pTkfbgsf nflu cfj:os kg]{ ;Dk"0f{ ;/sf/L 
sfuhftx? k|fKt ul/ cfof]hgfsf] sl/a ^)Ü sfo{ ;DkGg u/]sf] va/ oxfFx? ;fd' /fVg kfpbf cfkm}nfO{ 
cToGt} efUodfgL ;Dem]sf] 5' . cfof]hgfnfO{ of] cj:ydf Nofpg xfdLnfO{ oxfFx?sf] dfof, ;b\efj, ;xof]u 
tyf ;Nnfxn] kyk|bz{ssf] e"ldsf lgjf{x u/]sf sf/0f o; uf}/jk"0f{ cfof]hgfnfO{ /fli6«o  :t/d}  kl/lrt 
agfpg;kmn ePsf 5f}+ . oxfFx? ;a}sf] ;xof]unfO{ cGt/cfTdf b]lv cfef/ k|s6 ug{ rfxG5' .
 hn;|f]tsf] ckf/ e08f/ k|fs[lts ;Dkbfsf] d'xfg ;lxt ko{6sLo ;f}Gbo{n] e/k'/ g]kfnsf] cfly{s 
;jlns/0fsf nflu phf{ g} dxTjk"0f{ If]q xf] . o;} ;f]rnfO{ ;fy{s?k lbg / phf{ ljsf;sf] dfWodaf6 
/fi6«nfO{ ;Da[lå agfpg ;lsG5 eGg] xfd|f] b[9 ;f]rfO{ /x]sf] 5  . olx ;+efjgfnfO{ cfTd;fy ub}{ ljleGg If]qdf 
;d]l6g' eOPsf dxfg'efjx? / ;fgf] ;fgf] ?kdf 5l/P/ /x]sf] k"FhLnfO{ Pp6}d"n wf/df cfa4ul/ gLlh If]qsf 
pBdL, Joj;foL, lzIfs, sd{rf/L, :jf:YosdL{ tyf s[ifsx? nufot d'n"ssf] ljz]if ul/ a'6jn, kf]v/f, 
lrtjg, sf7df08f} / cGo :yfgaf6 hf]l8g' ePsf sl/a !$)) z]o/ ;b:ox? /x]sf] o; cfof]hgfnfO{ 
g]kfns} Ps k[ys cfof]hgfsf] ?kdf ljsf; u/]sf 5f+} .
 lehg n'lDagL phf{ sDkgL lnld6]8n] ;+rfng u/]sf] cfof]hgf ‘‘;]tLgbL hnljB't cfof]hgf 
-@% d]=jf=_’’ n] nufgL  stf{x?sf] nufgL ;'/lIft ul/ k|ltkmn k|bfg ug]{ dfq geP/ phf{ cfk"tL{, phf{ 
cfoft, k|lt:yfkg tyf phf{ lgof{t dfkm{t ljb]zL d'›f cfh{g ul/ b]zsf] cfly{s ;Da[l4sf] nflu ;d]t 

hutaxfb'/ kf]v/]n
sfo{sf/L cWoIf
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dxTjk"0f{ e"ldsf lgefpg] 5 eGg] s'/fdf xfdL laZj:t 5f}+ . oxfFx?sf] o:t} ;xof]u /x]df xfdL cfof]hgf 
;do} ;DkGg ug{ ;Sg] 5f}+ / cfufdL lbgdf cGo /fd|f] cfof]hgfsf] uxg cWoog u/L ;a}nfO{ ;xefuL 
u/fO{ ;fd'lxs?kdf hfg ;lsG5 eGg] cfTdljZjf; al9/x]sf] 5 .
cfb/0fLo z]o/ ;b:o dxfg'efjx?,
5f]6f] ;dodf xfd|f] cfof]hgfn] s] s:tf sfo{x? s;/L ;DkGg u/]sf] 5 tkfO{ xfdL ;a}nfO{ lh1f;f nfUg' 
:jefljs g} xf] . ca d of] cfof]hgfsf] ljleGg If]qdf e}/x]sf] cfh ;Ddsf] sfo{ k|ult ljj/0f k]z ug{ 
rfxG5' .

!= l;len lgdf{0f sfo{

cfof]hgfsf] l;len lgdf{0f sfo{ ;DaGwdf sDkgLsf] lgodfjnLsf] clwgdf /lx ljleGg lgdf{0f sDkgLx?af6 
k|:tfj cfXjfg ul/Psf] lyof] . h; cGt/ut sfd ug{ O{R5's !$ j6f sDkgLx?sf] aLr tf]lsPsf] 
dfkb08sf] cfwf/df d"Nof+sg ul/ w]/} k6ssf] g]uf]l;o;g a}7sx?af6 Shortlist kZrft sDkgLsf 
;+rfns, ;Nnfxsf/, k|fljlws l6d tyf z]o/ ;b:ox?sf] 7"nf] pkl:yltdf lrtjgsf] wfjgdf clGtd 
k6ssf] Shortlist df kg{ ;kmn # j6f sDkgLx?;a}nfO{ Presentation ug{ nufO{ pkl:yt ;a}sf] 
/f]xj/df /;'jf–n'gf (JV) lgdf{0f sDkgL ;+u ;+emf}tf ul/ oxfFx?s} cg'dltdf l;len tkm{sf] ;Dk"0f{ sfo{ 
lhDdf lbO{Psf] cjutg} 5 . xfn ;Dd l;len tkm{ Dam(Under sluice,Intake, Gravel trap) 
Approach Culvert, SettlingBasin, Headrace (Pads, Anchor Blocks)  / Powerhouse
lgdf{0f sfo{ ;+rfng e}/x]sf] 5 eg] cfof]hgf :yndf sDkgLsf] Ps cfw'lgs :yfoL SofDksf] lgdf{0f 
sfo{ ;DkGg ePsf] 5 .  o;/L xfn;Dd l;len tkm{ %)Ü al9 sfd ePsf] Joxf]/f hfgsf/Lsf] nflu 
cg'/f]w 5 .

@= xfO{8«f]d]sflgsn tkm{sf] sfo{

xfO{8«f]d]sflgsn tkm{sf] sfo{ ;DkGg ug{ o; sDkgLn] af]nkq cfXjfg uof]{ . ;f]lx ;dodf ljZje/L g} 

sf]/f]gf efO{/; -sf]le8–!(_ dxfdf/Lsf] ;dodf klg ljleGg b]zsf !& j6f af]nkq k|fKt ePsf lyP . 
af]nkq d"Nof+sg df s'g} q'l6 gxf]; eGgsf  nflu k|fljlws ;lxtsf] d"Nof+sg l6d u7g ul/ cg]s 
k6ssf] g]uf]l;o;g a}7s kZrft Shortlist df k/]sf ljleGg af]nkqx? nfO{ k|fljlws tyf cfly{s 
b[li6sf]0faf6 ;lx af]nkqsf] 5gf}6 ug{ ;fdfg pTkfbg x'g] ̂ oflS6« cjnf]sg kZrft lg0f{o lng pko'Qm x'g] 
;a}sf] ;Nnfx adf]lhd k|fljlws tyf lj1x?sf] 6Ldn] sf]le8–!( sf] dxfdf/L aLrdf ef/tsf] lbNnL, 
gfuk'/, xl/of0ff / u'h/ftsf ˆoflS6« cjnf]sg tyf lg/LIf0f u/]sf] lyof] . cjnf]sg kZrft k|fljlws 
;ldltsf] ;Nnfx adf]lhd k|l;4 ef/tLo sDkgL Welspun ;+u lehg n'lDagL lnld6]8, lehg n'lDagL 
phf{ sDkgL lnld6]8sf ;+rfnsx?, d"Vo z]o/ ;b:ox?, sDkgLsf] k|fljlws l6d, ;Nnfxsf/ tyf cGo 
a'l4lhjLx?, ;f] sDkgLsf] k|aGw lgb]{zs;+u k|ToIf h'ddf a}7s al;  klxnf] n6sf] k]g:6s kfO{ksf] 
;+emf}tf ug]{ sfo{ ;DkGg ePsf] Joxf]/f hfgsf/Lsf nflu cg'/f]w ub{5' . ;f]lx cg';f/ ;f] sDkgLsf] k|aGw 
lgb]{zs xfd|f] cfof]hgf :ynd} pkl:yt e} ;du| cfof]hgfsf] cjnf]sg kZrft bf];|f] / t];|f] n6sf] kfO{k 
;d]t 7]Ssf ;+emf}tf e} xfn cfof]hgf :yndf @ n6sf] k'/} ;fdfg cfO{k'u]sf] 5 . klxnf] n6sf] k]g:6s 
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kfO{k vl/b ;+emf}tf ubf{ sDkgL;+u kof{Kt /sd gePsf] / z]o/ ;b:ox? af6 klg z]o/ /sd p7\g l9nf 
ePsf] cj:yfdf /x]sf] / ;f]lx ;dodf  cGt/fli6«o ahf/df kmnfdsf] d"Nodf s]xL a[l4 x'g uO{ s]xL al9 
d"No Joxf]g{' k/]sf] ;d]t hfgsf/Lsf nflu cg'/f]w 5 . xfn ;Dd xfd|f] cfof]hgfdf k|of]u x'g] hDdf *))) 
6g kfO{k dWo] $))) 6g kfO{k ef/tsf] ef]kfn b]lv cfof]hgf :yn;Dd cfO{;s]sf] 5 . afFsL casf] # 
dlxgf leq cfO{k'Ug] u/L  ;+emf}tf e};s]sf] 5 . xfO{8«f]d]sflgsn tkm{sf] kl/of]hgfsf] 8\ofd;fO{8df u]6sf] 
sfd / :kfO/n kfO{ksf] h8fg sfo{-Erection and Fabrication_sf nflu k|lt:kwf{sf] dfWodaf6 
g]kfns} k|ltli7t sDkgL 8fpg–kf/f (JV) n] lhDdf lnO{ xfn ;Dd sl/a !%)) dL=eGbf a9L h8fg 
ul/ cGo sfo{ cufl8 a9fPsf] 5 . 

#= O{n]S6«f]d]sflgsn ;DaGwL sfo{

cfof]hgfdf dxTjk"0f{ e"ldsf /xg] efu O{n]S6«f]d]sflgsn xf] h'g ljB't pTkfbg u[xdf h8fg x'g] pks/0f 
;+u ;DalGwt 5 . O{n]S6«f]d]sflgsn;+u ;DalGwt sfo{ k"0f{ ug{ sDkgLn] af]nkq cfXjfg uof]{ . ;f] qmddf 
ljleGg /fi6«sf !$ j6f sDkgLx?af6 !$ j6f af]nkq k|fKt eP . k|fKt af]nkqx?sf] Jojl:yt tyf ;lx 
d"Nof+sg ug{ sDkgLn] k|fljlws tyf cfly{s d"Nof+sg ;ldlt u7g uof]{ . sDkgLsf sfo{sf/L cWoIf 
hutaxfb'/ kf]v/]nsf] ;+of]hsTjdf g]kfn d} phf{ If]qdf Voflt k|fKt dxfg'efjx? ;lxtsf] d"Nof+sg l6d 
u7g ePsf] lyof] .
d"Nof+sg ;ldltn] ljleGg r/0fsf] a}7s kZrft klxnf] k6s & j6f af]nkq, bf];|f] k6s / % j6f t];|f] 
k6s # j6f af]nkq Shortlist ul/cGtdf ;a} af]8{ ;b:o tyf g]uf]l;o;g l6dsf] pkl:yltdf ci6«Log 
sDkgL Global Hydro nfO{ 5gf}6 ul/ sfo{ cufl8 a9fPsf] oxfFx? ;a}sf] hfgsf/Lsf nflu cg'/f]w 
5 . xfdL xfd|f] cfof]hgfdf pTs[i6 ;fdfgsf] k|of]u xf]; / xfdLn] lnPsf ;a} lg0f{ox? kf/bzL{ xf]pg eGg] 
pb]Zo lnP/ cufl8 a9]sf] ;Gbe{df xfd|f ;+rfns,;Nnfxsf/ tyf z]o/ ;b:ox?sf] efjgf / rfxgf nfO{ 
;Sbf] ;d]6\g] k|of; ul/Psf] 5 . xfn o; ;+u ;DalGwt sfo{x?sf nflu LC vf]ln cGo sfo{ cufl8 
a9]sf 5g .

$= 6«fG;ld;g nfOg ;DalGw sfo{

cfof]hgfsf] ljB't k|;f/0fnfO{g l;ªun ;ls{6 !#@ s]=eL= sf] cg'dlt kq k|fKt ePsf]df xfd|f] cfof]hgf 
eGbf dflysf / tnsf lgdf{0fflwg s]lx cfof]hgfx?n] klg xfd|f] nfO{g k|of]u ug]{ cf;o kq k|fKt ePsfn] 
of] k|df0f kq kl/jt{g ul/ 8jn ;ls{6 !#@ s]=eL 6«fG;ld;g nfO{gsf] ljB't k|;f/0f nfO{g ;j]{If0f 
cg'dlt k|df0f kq k|fKt u/]sf 5f}+ . IEE ;DalGw sfo{sf] nflu phf{ hn;|f]t dGqfnoaf6 ToR :jLs[lt 
eO{ ;Dk"0f{ sfo{clGtd r/0fdf eO{ o;sf] lgdf{0f ;DalGw sfo{sf nflu 6]G8/ cfXjfg ePsf]df ljleGg 
% j6f lgdf{0f sDkgLaf6 af]nkq k|fKt ePsf lyP . lt af]nkqsf] d"Nof+sg tyf g]uf]l;o;g sldl6åf/f 
d"Nof+sg ul/ k|fljlws tyf cfly{s b[li6sf]0faf6 t'ngfTds ?kdf laZn]if0f kZrft k'g ;a} sDkgLx?;+u 
Revise Rate dfu ul/of] ;f] kZrft  k|fljlws b[li6sf]0fn] pko'Qm b]lvPsf] / cfly{s b[li6sf]0fn]  
;a}eGbf sd b/ /]6 k|:t't ug]{ JADE INFRA PVT.LTD. nfO{ 5gf}6 ul/ ;+emf}tf ul/Psf] Joxf]/f 
;a}df hfgsf/L u/fpFb5' . 
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%= sG6«S;g ;'k/lehg ;DalGw Joj:yfkg

cfof]hgfsf] sG6«S;g ;'k/lehg tyf ;f] ;DalGw Aoa:yfkg sfo{ ;DkGg ug{ o;sf] ljlw / k|lqmof 

cg';f/ ljleGg k/fdz{ sDkgLx?af6 k|:tfj cfAxfg ul/ k/fdz{bftfsf] ?kdf cfof]hgfsf] Detail 
Design ;d]t ;dkGg u/]sf] xfO{8«f] sG;N6 O{lGhlgol/ª ln=nfO{ 5gf}6 ul/ cfjZos ;+emf}tf kZrft 
sfo{ k|f/De u/]sf] Joxf]/f hfgsf/L u/fpFb5' . cfof]hgf lgdf{0f ;DalGw k|fljlws sfo{ xfO{8«f] sG;N6sf] 
;'k]/La]If0f / ;Nnfx cg';f/ x'g] ub{5 . h;n] sfo{:yndf ul/Psf x/]s sfo{k|ultsf] ;'k]/Lj]If0f ;lxt 
Bill Verification sf ;fy} Contractor n] u/]sf x/]s sfo{ cfof]hgfsf] p2]Zo cg'?k ;+rfng eP 
gePsf] ;'k]/Lj]If0f ug]{, Project Manager ;+u ;dGjo u/L Contractor, Client / Consultant
sf] a}7sdf cfa:os k/fdz{ ug]{ sfo{ u/]sf] 5 .

^= hUuf k|flKt ;DaGwdf

cfof]hgfsf] nflu cfj:os kg]{ hUuf vl/b ug]{ sfo{ ;DkGg ePsf] 5 . o;} ul/ ljB't k|;f/0f nfO{gdf 
kg]{ hUuf vl/bsf] sfo{ cufl8 a9]sf] hfgsfl/sf nflu cg'/f]w 5 . xfd|f] cfof]hgfdf cfj:os kg]{ 
hUuf ;/sf/L / JolQmut b'a} kb{5g . of] k|lqmofdf ;'?sf lbgdf s]lx ;d:of b]lvPtf klg :yfgLo 
ufpFkflnsf, j8f sfof{no ;fy} hglgjf{lrt k|ltlglwx? ;fdflhs JolQmTjx?n] cfof]hgf k|lt b]vfpg' 
ePsf] ;sf/fTds ;xof]u tyf ;bf;otfn] ubf{ ;xh?kd} sfo{ cufl8 a9]sf] 5 . o;sf nflu d :yflgo 
a'l4lhljx?, j8fWoIf Ho"x?nfO{ xflb{s wGojfb lbg rfxG5' .

&= lalQo Joj:yfkg ;DalGw sfo{

cfof]hgf ;DkGg ug{ ;a}eGbf dxTjk"0f{ e"ldsf/xg] cfly{s kf6f] g} xf] . sl/a %)) s/f]8sf] nfutdf 
;DkGg x'g] xfd|f] cfof]hgfsf] ljlQo Joj:yfkgsf nflu s"n nfutsf] &)Ü n] x'g cfpg] #%) s/f]8sf 
nflu Pg=Pd=la=a}sf] g]t[Tjdf sd{rf/L ;+rosf]if / s[lif lasf; a}+ssf] ;xof]u /x]sf] 5 . h; cGt/ut 
Pg Pd la a}+s @@) s/f]8, sd{rfl/ ;+rosf]if *) s/f]8 / s[lif lasf; a}+s %) s/f]8 ul/ hDdf #%) 
s/f]8sf] Joj:yfkg x'g k'u]sf] 5 . afFls x'g cfpg] #)Ü cGtu{t !)% s/f]8 ;:yfks z]o/ ;b:o / 
c? IPO af6 Joj:yfkg x'g' kg]{df ;+:yfksx? dWo]af6 !$@ al9 s/f]8 z]o/ /sd hDdf e};s]sf] 
Joxf]/f oxfFx? ;fd' /fVg kfpbf cToGt} xlif{t 5' . :yfgLo;+u u/]sf] ;+emf}tf cg';f/ ljutdf ;xsf/L 
;+:yfdf hDdf ul//fv]sf] /sdnfO{ ;a} ;+:yfks ;]o/ ;b:o ;/x x'g] ul/ ;dfj]z ug{ ;a} k|lqmof cufl8 
a9fO{Psf] hfgsf/Lsf nflu cg'/f]w 5 eg] shf{ nufgL ul/ ;xof]u k'of{pg] ljlQo ;+:yfk|lt xflb{s cfef/ 
k|s6 ub{5' .

*= skf]{/]6 z]o/ ;b:ox?

cfb/0fLo z]o/ ;b:o dxfg'efjx?,
xfd|f] cfof]hgfsf] ;:yfks z]o/s} ?kdf nufgL ug]{ ljlQo ;+:yfx?sf] ljj/0f o; k|sf/ /x]sf] 5 .
qm=;= nufgL ug]{ ;+:yfx?
! hnljB't nufgL tyf ljsf; sDkgL-HIDCL_
@ zfO{g /];'Ëf lasf; a}+s ln=
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# l/nfO{G; nfO{km O{G;'/]G; ln=  
$ k|e' nfO{km O{G;'/]G; ln= 
% ;]G6«n kmfO{gfG; ln=
^ dlN6k|kf]h kmfOgfG; s=ln= 
& n'lDagL d]l8sn sn]h kfNkf 
* d'lQmgfy Soflk6n ln= 
( Go" xf]/fO{hg O{ªln; af]l8{ª :s"n, a'6jn
!) o'gfO{6]8  6]lSgsn sn]h k|f=ln=, lrtjg
!! l;l6hg nfO{km O{Gof]/]G; ln=
!@ hL ;L U?k k|f=ln=
!# uf}dftf O{Ge]i6d]G6 k|f= ln
!$ x/kn O{Ge]i6d]G6 k|f= ln

!% ldo' dlN6k|kf]h sDkgL k|f=ln=

(= ;j{;fwf/0f z]o/ -IPO_ lg:sf;g ;DaGwdf

of] hnljB't sDkgL nfO{ cfj:os kg]{ kF"hL h'6fpg tyf k|efljt If]q / ;j{;fwf/0fsf nflu cfof]hgfsf] 
slDtdf %)Ü sfo{ ;DkGg e} ;s]kl5 ;j{;fwf/0fsf nflu z]o/ lg:sf;g ug{' kg]{ ePsfn] ;f] sfo{ ;DkGg 
ug{ ljleGg ;+:yfaf6 af]nkq cfXjfg ul/Psf]df k|fKt ljleGg # j6f af]nkq dWo] d"Nof+sg ;ldltn] 
lbPsf] l;kmfl/; cg';f/ cfly{s b[li6n] pko'Qm b]lvPsf] d'lQmgfy Soflk6n ln=;+u olx cfly{s jif{leq 
sfo{ cufl8 a9fpg] ul/ ;+emf}tf ;DkGg ePsf] 5 .

!)= sd{rf/L tyf cltyL cfjf; u[x -SofDk_

xfn;Dd cfof]hgf :yndf cfof]hgfsf] cfˆg} ejg gx'Fbf xfdL JolQmsf] ejg ef8fdf lnO{ sfo{qmd 
;+rfng u/]sf lyof+} . h;n] xfdLnfO{ s]lx sl7gfO{ ePsf] lyof] . xfn of] ;d:of xn ug{ cfof]hgf 
:ynsf] kfj/xfp; glhs} sDkgLsf sd{rf/L tyf cltyLx?sf nflu Ps cTofw'lgs # tn] :yfoL 
klSscfj; u[x lgdf{0f sfo{ ;DkGgx'g] r/0fdf /x]sf] 5 . h;af6 xfd|f] cfof]hgfsf] ;dofjlw e/ sd{rf/L 
tyf cltyLsf nflu a;f]af;sf] ;d:of xn x'g] 5 .

!!=;fdflhs pQ/bfloTj ;DalGw sfo{

o; sDkgLn] cfof]hgf :ynsf] k|efljt If]q cGt/ut  ljleGg If]qdf  b]xfo adf]lhd ;xof]u u/]sf] 
Joxf]/f hfgsf/Lsf nflu cg'/f]w 5 .
s= :jf:Yo ;DalGw ;xof]u
• :jo+ ;]ljsf ;Ddfg 
• ufFpkflnsf tyf j8f g+= !,@,# nfO{ :jf:Yo ;fdu|L ;xof]u
• sf]le8–!( ;+u ;DalGwt :jf:Yo ;fdu|L ljt/0f
v= z}lIfs ;xof]u
• df5fk'R5|] df=lj=sf:sL
• hg hfu/0f k|f=lj=sf:sL
• lxdfnog cfwf/e"t ljBfno sf:sL
• e/fe/L k|fylds ljBfno sf:sL
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u= v]ns'b tyf o'jf lasf; sfo{qmd ;xof]u
• df5fk'R5|] lqzlQm o'gfO6]8 Sna
• 3frf]s o'jf Snj
• 6';] o'jf Sna
• sd/fª o'jf Sna
• ;okqL o'jf Sna
• ;fbL{vf]nf o'jf Sna
3= vfg]kfgL,l;rfO{ tyf ;/;kmfO{ ;xof]u
• vfg]kfgL ;xof]u j8f g+=!(
• e/fe/L sfe|] Xof08kfO{k ;]l6ª ;xof]u
• e'h{'ªvf]nf ;/;kmfO tyf 8:6lag lat/0f ;xof]u
ª= cGo ;d'bfo ;xof]u 
• ;fbL{vf]nf Rofªn'ª df]6/af6f]
• ;8snfO{6 ;xof]u j8f g+=@
• tftf]kfgL ;+/If0f ;DaGwL sfo{qmd ;+rfng ;xof]u j8f g+=!
• e'h{'ªvf]nf e/fe/L, sfe|] ;8s dd{t ;xof]u
• k+r af}4 u'Daf sf]6 s;]/L ;8s dd{t ;xof]u 
• kf]v/f e'h{'ªu vf]nf ;8s dd{t ;xof]u
o;/L xfdL xfd|f x/]s lqmofsnfkx? :yfgLo tx;+usf] k|ToIf ;xeflutfdf ;DkGg ug{ rfxG5f+} . cfof]hgf 
;+rfngsf qmddf :yfgLo dxfg'efjx?n] ug{' ePsf] ;xof]usf nflu xflb{s wGojfb lbg rfxG5' .

lehg n'lDagL phf{ sDkgLsf s]lx laz]iftfx?M–

 sfof{Gjog k"a{ of]hgf lgdf{0f
Pp6f /fd|f] of]hgf sfdsf] cfwf ;dflKt xf] eGg] egfO{;+u ;xdlt /fVb} sDkgLn] of] cjwf/0ffnfO{ cufl8 
a9fPsf] 5 . s'g} klg sfo{ k|f/De ug{' k"j{ o;af6 cfof]hgfdf kg{ ;Sg] c;/sf] lj:t[t cWoog kZrft 
sDkgLsf] cfj:ostf tyf ;fdy{tfsf] cfwf/df of]hgf agfO{ cl3 a9\g] k/Dk/fsf] ljsf; u/]sf 5f}+ . 
s'g} klg lg0f{o ug{' k"j{ ;DalGwt lj1 tyf ;Nnfxsf/x?;+u k/fdz{ ul/ cl3 a9\g] u/]sf] Joxf]/f cg'/f]w 
ub{5' .

 Aofks 5nkmn ax; tyf cGt/lqmofdf hf]8M

lehg n'lDagL phf{ sDkgL Pp6f ;j{ :jLsfo{ of]hgf af]s]sf] cTolws ;b:ox?sf] ;femf ;+u7g xf] . 
o;n] u/]sf x/]s lqmofsnfkx?sf] hfgsf/L o;;+u cfa4 ;a}nfO{ u/fpg' xfd|f] d"n bfloTj ;Dem]sf 5f}+ . 
s'g} klg sfo{x?sf] lg0f{o ubf{ o;df /x]sf ljleGg pk;ldlt x?sf] k/fdz{ kZrft ;+rfns ;ldltaf6 
lg0f{o geO{ gug]{ ul/Psf] Joxf]/f cg'/f]w ub{5' . ;Dej eP;Dd ;+rfns,z]o/ ;b:o tyf laz]if1x?sf] 
;Nnfx tyf ;'emfa lnP/ dfq} cufl8 a9\g] xfd|f] pb]Zo xf] s'g} lg0f{o lng' k'a{ xfdL v'n]/ 5nkmn ub{5f} . 
xfdL;+u b]zsf ljleGg :yfgaf6 hf]l8g' ePsf xhf/f} z]o/ ;b:ox? x'g'x'G5 . cfhsf] lbg ;Dd cfO{k'Ubf 
xfdL clwsf+z ;b:ox?nfO{ cfof]hgf :yn k'¥ofO{ k|ToIf cjnf]sg ug]{ cj;/ k|bfg u/]sf 5f+} . lehg 
n'lDagL phf{ sDkgLsf xfn a'6jndf s]G›Lo sfof{no, kf]v/fdf ;fO{6 sfof{no / sf7df08f+}df skf]{/]6 
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sfof{no ul/ # j6f sfof{nox? /x]sf 5g . x/]s lbg s'g} klg sfo{ ug{' k"j{ # j6} sfof{nodf sfo{/t 
sd{rf/Lsf] aLrdf h'd a}7s al; clwNnf] lbgsf] ;ldIff kZrft sfo{k|f/De ul/G5 . o;} ul/ cfjZostf 
cg';f/ ;Nnfxsf/ ljleGg pk;ldlt tyf z]o/ ;b:ox?sf] aLrdf ;Dej eP;Dd 5nkmn / ;Nnfx ug]{ 
ul/G5 . xfdLn] oxfFx?sf] ;Nnfx g} sDkgLsf] sfo{lbzf xf] eGg] d"ndGq 7fg]sf 5f}+ .

 kf/bzL{tf tyf ;dod} ;"rgf k|afx

sDkgLn] cjnDag u/]sf] csf]{ cjwf/0ff kf/blz{tf xf] . xfdL xfd|f]sfo{ k|lt pQ/bfoL 5f}+ . cy{;+u 

hf]l8Psf x/]s lqmofsnfkx? nfO{ cfly{s ;ldltdf 5nkmn ul/ ;fgf] gulbsf]if afx]ssf vr{ lagf 
sf]6];g vl/b gug]{ kl/kfl6sf] ljsf; u/]sf 5f+} . ;fy} x/]s ;+rfns ;ldltsf] a}7sdf ;:yfsf] cfly{s 
sfo{k|ult k]z ug]{ ul/G5 . o;} ul/ sDkgLsf x/]s lqmofsnfkx? oyf ;Dej rf8f] ljleGg dfWodåf/f 
o;sf ;a} z]o/ ;b:o tyf ;/f]sf/jfnf ;dIf k'of{pg] sf]lz; ul/G5 . o;} ;Gbe{df sDkgLn] sf]le8–!( 
sf] aLrdf o;sf ;a} z]o/ ;b:ox?nfO{ h'dsf] dfWodåf/f Ps r/0fdf !)) hgf sf b/n] !) r/0fdf 
;a};+u /dfO{nf] jftfj/0fdf cGt/lqmof sfo{qmd ;+rfng u/]sf] 5 . h;df pNn]Vo z]o/ ;b:ox?sf] 
pkl:ylt /x]sf] lyof] . sfo{qmddf sDkgLsf cfly{s, ;fdflhs, ljljw kIf tyf sDkgLsf] xfn ;Ddsf] 
sfo{ k|ultsf af/]df 5nkmn ul/Psf] lyof] . ;f] sfo{qmddf cfufdL lbgx?df sDkgLnfO{ ykultsf ;fy 
s;l/ cufl8 n}hfg ;lsG5 eGg]df ;a}sf] pT;'stf / lh1f;f  /x]sf] lyof] . tkfO{ z]o/ ;b:ox?sf] 
pNn]Vo pkl:yltn] xfdLnfO{ sfd ug{ yk xf};nf ldn]sf] 5 .

 kl/0ffdd"lv gLlt tyf dfu{ bz{g

xfdL / xfd|f] sDkgL ;'zf;gdf lj:jf; ub{5 . sDkgLn] cjnDag u/]sf of]hgf, gLlt, sfo{lbzfx?nfO{ 
;s];Dd kl/0ffdd"vL agfpg] sf]lz; ul/Psf] 5 . s'g} sfo{ ;DkGg kZrft kl/0ffd s] cfof] eg]/ lain]if0f 
ug]{ ul/G5 . ;ldIffdf ;+:yfn] u/]sf lg0f{ox?sf] sfof{Gjog eP gePsf] x]g]{ ;fy} ;DalGwt If]qaf6 cfPsf 
;Nnfx ;'emfj tyf u'gf;fx?sf] sfof{Gjog kIfnfO{ hf]8 lbg] ul/G5 .

 u'0f:t/Lo nufgL tyf ;xsfo{tfdf la:jf;

cfof]hgfnfO{ ;dod} pRr u'0f:t/ ;lxt ;DkGg ug]{ d"n p2]Zosf] ;fy cfˆgf sfo{qmdx? ;+rfng 
ul//x]sf]  lehg n'lDagL phf{ sDkgLn] cfh;Dd ;DkGg u/]sf ;a} sfo{x? ;a}sf] ;xeflutfdf ePsf 
5g . u'0f:t/ v:sg glbg' xfd|f] k|d'v nIo /x]sf] 5 . u'0f:t/ sfod /fVg ljleGg ljifout ljz]if1x?sf] 
;Nnfx / ;'emfj lnb} cfj:ostf cg';f/ cfof]hgf :yndf 5nkmn / ;Djfb u/L ;d:of xn ug]{ ;fy} 
sf7df08f} skf]{/]6 sfof{nodf ljleGg phf{ ;DalGw ljz]if1;+u k/fdz{ ul/ cufl8 a9\g] ul/G5 . sDkgLsf] 
u'0f:t/sf nflu oxfFx? ;a} af6 kfPsf ;sf/fTds ;Nnfxx? kfngf ul/ cufl8 a9\g] ;d]t ljZjf; 
lbnfpg rfxG5' .

;fwf/0f;ef kl5 ug{' kg]{ sfo{x?M

cfb/0fLo z]o/ ;b:o Ho"x?,
oxfFx?s} ;Nnfx / ;'emfj cg';f/ ;+rfng ul/Psf] of] cfof]hgfn] cfhsf lbg ;Dd u/]sf] sfo{ k|ult oxfFx? 
;fd' /fv] ca d of] ;fwf/0f ;ef kZrft tTsfn ug{'kg]{ sfo{x? b]xfo cg';f/ /x]sf] hfgsf/L u/fpF5' .
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!= xfO{8«f]d]sflgsn tkm{sf] k]g:6s kfO{ksf] t];|f]n6 cfoft ug{'kg]{ .
@= O{n]S6«f]d]sflgsn tkm{sf] ;+/rgf lgdf{0f tyf ;fdfg cfoft ug{'kg]{ .
#= l;len tkm{ ljB't u[x lgdf{0fdf hf]8 lbg' kg]{ .
$= k]g:6skfO{ksf] afls h8fg sfo{ ;Sg' kg]{ .
%= ljB't k|;f/0fnfO{g sf] afFls hUuf k|flKt ug{' kg]{ tyf lgdf{0f sfo{ ;DkGg ug]{ .
^= cfof]hgf :ynsf ?v s6fg tyf hUuf ef]uflwsf/ ;DalGw sfo{ ug{' kg]{ .

oxfFx?sf] o:t} ;Nnfx, ;'emfj, ;xof]u, dfof ddtf /lx cfPdf olx lehg n'lDagL phf{ sDkgLsf] 
gfdaf6 g} csf]{ Ps gofF cfof]hgfsf] vf]hL tyf 5gf}6 ul/ lgdf{0f sfo{ cufl8 a9fpg] ;f]r sDkgLn] 
lnPsf] Joxf]/f hfgsf/L sf nflu cg'/f]w 5 . 

z]o/ ;b:o dxfg'efjx?,

xfdL ;a}sf] uf}/jsf] cfof]hgfsf] sfo{ k|f/De eP b]lvg} o;df s]lx ;d:ofx? gb]lvPsf xf]O{gg . 

sl7gfO{sf] aLrdf xfdL cgj/t?kdf nflu kof+}{ . xfdL of] cfof]hgfnfO{ ;fd'lxs agfpg rfxfG5f}+ . 
sfdsf] bf}/fgdf xfdLaf6 s]lx sld sdhf]/L /x] xf]nfg  t/ klg of] cfof]hgfnfO{ ;dod} ;DkGg ug]{ xfd|f] 
ch{'g b[li6 /x]sf] 5 . ;+;f/df km}lnPsf] sf]/f]gf efO/;sf sf/0f ;+rfngdf /x]sf] s}of} cfof]hgfx? aGb 
x'g k'u] eg] xfdLn] o;}sf] aLrdf lgdf{0f sfo{ k|f/De ug{ ;kmn ePsf 5f}+ . o; cjlwdf xfdLnfO{ ;xof]u 
ug]{ df5fk'R5|] ufpFkflnsf kl/jf/, cGgk"0f{ ;+/If0f If]q nufot ;a}df wGojfb eGg rfxG5' . 

cfof]hgfnfO{ oxfFx? ;a}sf] ;Nnfx cg';f/ ;dod} k'/f ug{sf nflu sfdsf] l;nl;nfdf st}s]lx 
sdhf]/L kSs} klg /x] xf]nfg lsgls of] xfd|f] nflu gofF If]q tyf gofF cg'ej lyof] . of] sDkgLsf] k|ult 
/ pGgltsf nflu ;a} ;+rfnsx? z]o/ ;b:ox?n] ug{' ePsf] ;xof]u, s'g}a]nf ;+:yfnfO{ cfly{s?kdf 
cToGt} cˆ7\of/f] k/]sf] lyof] ;f] ;dodf cfly{s ;xof]u ug{'x'g] ;+rfns, z]o/ ;b:o, d]/f ldqx? d]/f] 
kl/jf/nfO{ ;d]t :d/0f ug{ rfxG5' . cfof]hgf ;+rfngsf] qmddf ;s];Dd q'l6 gxf]; elg ;fjwflg 
ckgfO{Psf] 5 t/ klg st} sldsdhf]/L /x] hflg ghflg u/fO{ tyf af]nfO{af6 ePsf ulNt sdhf]/Lx?nfO{ 
d Åbo b]lv g} Ifdf ofrgf ug{ rfxG5' . xfdLn] u/]sf ;a} sfo{x? sDkgLsf] pGglt tyf k|ultsf nflu 
xf] o;df d]/f] s'g} JolQmut lyPg, 5}g / x'g] klg 5}g eGg]s'/f la:jZt kfg{ rfxG5' .

 of] cleofgdf dnfO{  ;b}a ;xof]u ug{'x'g] k|f]h]S6 8fO{/]S6/O{, n]vgfy kf08]o ;fdflhs 8fO{/]S6/ 
adaxfb'/ u'?ª ;+rfns ;ldlt,cfly{s ;ldltsf ;+of]hs ;'lbk l;+x clwsf/L nufot ;b:ox?, vl/b 
;ldltsf ;+of]hs b'uf{k|;fb ;'a]bL nufot ;b:ox?, sd{rf/L Joj:yfkgdf ;xof]u ug]{ ;+tf]if kf]v/]n, 
k|fljlws ;ldlt, ;fdflhs ;ldlt, k|fljlwstkm{ xfdLnfO{ ;w} ;Nnfx tyf ;'emfj lbg'x'g] cfb/0fLo u0f]z 
s'df/ >]i7, /fduf]kfn va{'hf, af;'b]a clwsf/L, ;+tf]if k|wfg, ljlQo ;Nnfxsf/ >L gf/fo0f kf}8]n, g]kfn 
;/sf/sf dfggLo dGqL Ho"x? ljw't k|flws/0f, ljefu, xfO{8«f] sG;N6,/;'jf–n'gf sg:6«S;g tyf ljleGg 
dGqfnodf xfd|f] sfo{df ;xof]u ug]{ sd{rf/L ;fyLx?, sfddf slQ klg cN5L  gul/ d]/} bf}/fgdf vl6g' 
ePsf sDkgLsf sd{rf/Lx? tyf k|ToIf ck|ToIf?kdf xfd|f] cleofgnfO{ ;xof]u k'of{pg' x'g] ;a} k|lt xflb{s 
cfef/ k|s6 ug{ rfxG5' .
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 z]o/af6 k|fKt /sd tyf xfn;Ddsf] cfDbfgL vr{sf] ljj/0f cfly{s k|ltj]bgdf pNn]v ul/Psf] 
5 . kl/of]hgfnfO{ ;do} ;DkGg ug{sf nflu df}h'bf k"FhLdf a[l4ul/ yk kF"hL h'6fpg] qmddf z]o/ ;Vof 
yk ug]{ cfj:os / pko'Qm z]o/wlgaf6 kF"hL h'6fpg] k|:tfj ul/Psf] 5 .
o; aLrdf xfd|f] sDkgLsf] :yfkgf sfn b]vL g} ;lqmo /lx nfdf] ;do ;Dd ;+rfns ;ldlt tyf 
;Nnfxsf/ ;ldltdf /x]/ ;xof]u ug{'x'g] xfd|f cfb/0fLo cleefjs >L /tgnfn cu|jfn tyf xfd|f s]lx 
z]o/ ;b:o Ho"x?nfO{ xfdLn] u'dfpg' k/]sf] lk8f xfdL;+u 5 . d o; ;df/f]x dfkm{t cfb/0fLo ;+rfns :j= 
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INDEPENDENT AUDITOR’S REPORT 
 

The Shareholders of M/s Vision Lumbini Urja Company Limited 
 
 
Report on the Audit of Financial Statements 
 
 
 
Opinion 

We have audited the accompanying financial statements of M/s Vision Lumbini Urja Compnay Limited 
(hereinafter the company), which comprises the Balance Sheet as at Ashad 31, 2078 [July 15, 2021], Profit 
or Loss Account, Cash Flow Statement & Statement of Change in Equity for the year then ended and notes to 
the financial statements including a summary of significant accounting policies and other explanatory notes. 
 
In our opinion, the accompanying financial statements give a true and fair view, in all material respects, of the 
financial position of the company as at Ashad 31, 2078 (July 15, 2021) and its financial performance and its 
cash flows for the year then ended on that date in accordance with Nepal Accounting Standards(NAS). 
 
 
Basis of Opinion 
 
We conducted our audit in accordance with Nepal Standards on Auditing (NSA’s). Our responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the company in accordance with the Institute of Chartered 
Accountant of Nepal’s code for professional accountants (ICAN Code) together with the ethical requirements 
that are relevant to our audit of the financial statements in Nepal, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAN Code. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit 
of the financial statements of the current period. These matters were addressed in the context of our audit of 
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate 
opinion on these matters.  
 
We have not observed any key audit matters during the course of audit that needs to be reported in this 
section. 
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Other Matters 
 
On Magh 15, 2077, the control of the company has been changed with the change in the shareholding of the 
company by more than 50 %, and section 57 of the Income Tax Act 2058 has been attracted. Accordingly 
apart from this financial statement two separate sets of special purpose financial statement has also been 
prepared and signed for the same financial year. 
 

Responsibilities of Management and Those Charged with Governance for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance 
with Nepal Accounting Standards, and for such internal control as management determines is necessary to 
enable the preparation of financial statements that are free from material misstatement, whether due to fraud 
or error.   

In preparing the financial statements, management is responsible for assessing the company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the companys or to cease 
operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the company’s financial reporting process.  
 
Auditor’s Responsibilities for the Audit of the Financial Statements  

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatements, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with NSA’s will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements.   
 
As part of an audit in accordance with NSA’s, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:   
  

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 
 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company’s internal control. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management.   
 

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or  
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conditions that may cast significant doubt on the company’s ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the company to cease to continue as 
a going concern. 

 
 Evaluate the overall presentation, structure, and content of the financial statements, including the 

disclosures, and whether the financial statements, including the disclosures, and whether the financial 
statements represent the underlying transactions and events in a manner that achieves fair 
presentation. 

 
We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit.   
 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
 
 
Report on Other Legal and Regulatory Requirements 
 
We have obtained information and explanations asked for, which, to the best of our knowledge and belief 
were necessary for the purpose of our audit. In our opinion, proper books of account as required by law have 
been kept by the company in so for as it appears from our examination of those books of account of the 
company. In our opinion the balance sheet, profit or loss account, cash flow statement and statement of changes 
in equity for the year then ended and a summary of significant accounting policies and other explanatory 
notes have been prepared in accordance with the requirements of Companies Act, 2063 and are in agreement 
with the books of accounts maintained by the company. 
 
 
For M. K. Sah & Associates  
Chartered Accountants 
 
 
 
 
CA. Manoj Kumar Sah  
Proprietor 
Date:  
Place: Kathmandu, Nepal 
UDIN:  
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conditions that may cast significant doubt on the company’s ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the company to cease to continue as 
a going concern. 

 
 Evaluate the overall presentation, structure, and content of the financial statements, including the 

disclosures, and whether the financial statements, including the disclosures, and whether the financial 
statements represent the underlying transactions and events in a manner that achieves fair 
presentation. 

 
We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit.   
 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
 
 
Report on Other Legal and Regulatory Requirements 
 
We have obtained information and explanations asked for, which, to the best of our knowledge and belief 
were necessary for the purpose of our audit. In our opinion, proper books of account as required by law have 
been kept by the company in so for as it appears from our examination of those books of account of the 
company. In our opinion the balance sheet, profit or loss account, cash flow statement and statement of changes 
in equity for the year then ended and a summary of significant accounting policies and other explanatory 
notes have been prepared in accordance with the requirements of Companies Act, 2063 and are in agreement 
with the books of accounts maintained by the company. 
 
 
For M. K. Sah & Associates  
Chartered Accountants 
 
 
 
 
CA. Manoj Kumar Sah  
Proprietor 
Date:  
Place: Kathmandu, Nepal 
UDIN:  



Vision Lumbini Urja Company Ltd.

VisionVision19

Schedules Current Year Previous Year

SOURCES OF FUNDS:
Share Holders' Fund:
Share Capital 1 929,647,000.00 254,825,700.00   

929,647,000.00 254,825,700.00   

APPLICATION OF FUNDS :

Property, Plant & Equipment 2 98,490,882.39   20,749,551.05     

Current Assets, Loans and Advances
Cash and Bank Balance 3 100,326,714.13 12,255,790.44     
Receivable and Other Advances 4 423,429,837.11 191,853,126.61   
Work In Progress 5 350,116,110.59 63,201,360.50     

Total Current Assets 873,872,661.83 267,310,277.55   

Less: Current Liabilities & Provisions:
Current Liabilities & Other Payables 6 45,531,753.04   33,455,881.42     

45,531,753.04   33,455,881.42     

Net Current Assets 828,340,908.79 233,854,396.13   

Pre-operating Expenses 7 2,815,208.82     221,752.82          

929,647,000.00 254,825,700.00   

8

As per our attached report of even date

For M.K. Sah & Associates
Chartered Accountants

CA. Manoj Kumar Sah, FCA Chairman Audit Committee Director Director
Proprietor

Date: 
Place: Kathmandu, Nepal

Significant accounting policies & 
Notes to the Accounts

For & On Behalf of the Board

Total 

Total

Vision Lumbini Urja Company Limited

Balance Sheet
As on Ashad 31, 2078 (July 15, 2021)

Particulars

Butwal - 06, Rupandehi
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Schedule Current year Previous year

Income
Sales -                -                     
Add: Direct Income -                -                     
Less: Cost of Goods Solds -                -                     
Gross Profit -                -                     

Add: Other Income -                -                     
Less: Administrative Expenses excluding Depreciation -                -                     

-                -                     

Less: Depreciation -                -                     
Earning Before Interest & Taxes (EBIT) -                -                     

Less: Interest & Financial Charges -                -                     
Profit/(Loss) Before Tax -                -                     

Provision For Tax
Deferred Tax Income/(Expenses) -                -                     

Profit/(Loss) up to Previous Year -                -                     

Profit After Tax Transferred to Balance Sheet -                -                     

8

As per our attached report of even date

For M.K. Sah & Associates
Chartered Accountants

CA. Manoj Kumar Sah, FCA Chairman Audit Committee Director Director
Proprietor

Date: 
Place: Kathmandu, Nepal

Significant accounting policies & Notes to 
the Accounts

For & On Behalf of the Board

Earning Before Interest, Taxes, 
Depreciation and Amortization (EBITDA)

Butwal - 06, Rupandehi
Vision Lumbini Urja Company Limited

Statement of Profit or Loss
For Year ended Ashadh 31, 2078 (July 15, 2021)

Particulars
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Current year Previous Year
Cash Flow From Operating Activities:
Net Profit/(Loss) -                        -                      
Add: -                        -                      
Depreciation -                        -                      

Cash Flow from Operating activities before changes in W/C -                        -                      

Cash Flow From Operating Activities:
(Increase)/Decrease in Debtors -                        -                      
(Increase)/Decrease in Advance and Deposits (231,576,710.50)   (134,639,056.61) 
(Increase)/Decrease in WIP (286,914,750.09)   (58,219,195.50)   
(Increase)/Decrease in Pre-Operating Expenses (2,593,456.01)       362,114.09         
Increase/ (Decrease) in Current Liabilities & Provisions 12,075,871.62      32,680,452.42     
Net Cash  Flow From Operating Activities (509,009,044.98)   (159,815,685.60) 

Cash Flow from Investing Activities
Purchase of Fixed Assets & Construction (77,741,331.34)     (20,497,901.96)   
Increase in Investment
Net Cash  Flow From Investing Activities (77,741,331.34)     (20,497,901.96)   

Cash Flow from Financing Activities
Issue in Share Capital 674,821,300.00    131,620,600.00   

Net Cash  Flow From Financing Activities 674,821,300.00    131,620,600.00   

Total Cash Flow From All Activities 88,070,923.69      (48,692,987.56)   

Opening Cash & Bank Balances 12,255,790.44      60,948,778.00     

 Closing Cash & Bank Balances 100,326,714.13    12,255,790.44     

8

As per our attached report of even date

For M.K. Sah & Associates
Chartered Accountants

CA. Manoj Kumar Sah, FCA Chairman Audit Committee Director Director
Proprietor

Date: 
Place: Kathmandu, Nepal

Vision Lumbini Urja Company Limited

Cash Flow Statement
For Year ended Ashadh 31, 2078 (July 15, 2021)

Particulars

Butwal - 06, Rupandehi

Significant accounting policies & 
Notes to the Accounts

For & On Behalf of the Board
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Share Capital Schedule 1

Particulars Current year Previous year
Authorised:
20,000,000 Equity Shares of Rs. 100 each. 2,000,000,000.00   2,000,000,000.00    

Issued:
1,05,00,000 Equity Shares of Rs. 100/- each 1,050,000,000.00   550,000,000.00       

Paid Up:
22,96,534 Equity Shares of Rs. 100/- each 229,653,400.00      78,225,000.00         

Calls in Advance 699,993,600.00      176,600,700.00       

Total 929,647,000.00      254,825,700.00       

Cash & Bank Balances Schedule 3

Particulars Current Year Previous Year
Bank Balance
Everest Bank Ltd. 19,743.98               19,743.98                
Himalayan Bank Ltd 6,366.00                 6,611.00                  
Kamana Sewa Bikash Bank, Butwal 408,039.88             2,688,386.83           
Lumbini Bikas Bank Ltd. 175,939.47             173,917.03              
Muktinath Bikas Bank Ltd 1,980,148.74          459,163.10              
Nabil Bank A/C 127,110.00             310,335.00              
Nepal Bank Limited 5,742.50                 1,402.50                  
Nepal Investment Bank A/C 216,171.00             16,681.00                
Nmb Bank Limited 97,372,607.56        8,560,000.00           
Rastriya Banijay Bank A/C 7,390.00                 8,090.00                  
Cash Balance
Cash -In - Hand Pokhara -                          10,800.00                
Cash -In - Hand Kathmandu 7,455.00                 660.00                     

Total 100,326,714.13      12,255,790.44         

Receivable, Loan and Other Advance Schedule 4

Particulars Current year Previous year
Advance of Land 15,581,182.00        7,579,500.00           
Interest Receivable -                          15,934.36                
Advance for HM Works 26,759,317.41        -                           
Advance Tax - TDS on Interest Income 455,364.94             313,213.50              
Advance to Consultants 407,612.50             -                           
Security Deposit - Hydro Electricity Investment and Development Company -                          100,000.00              
Security Deposit - Department of Electricity Department -                          1,000,000.00           
Mobilization Advance - Rasuwa Luna Joint Venture 179,773,931.14      90,000,000.00         
Other Receivables 3,779,402.34          1,293,985.75           
Management Advance 252,833.16             1,398,366.00           
Margin & Deposits 167,168,982.73      -                           
Prepaid Insurance 59,796.89               -                           
Vision Lumbini Limited 29,191,414.00        90,152,127.00         

Total 423,429,837.11      191,853,126.61       

Vision Lumbini Urja Company Limited

Schedules forming part of the Financial Statements
For the Financial Year 2077-78

Butwal - 06, Rupandehi
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Project Cost - Work In Progress (Seti Nadi HydroPower Project) Schedule 5

Particulars Current year Previous year
Upto Last Year 63,201,360.50        4,982,165.00           
Add: This Year               286,914,750.09      58,219,195.50         

Total 350,116,110.59      63,201,360.50         

Current Liabilites & Other Payable Schedule 6

Particulars Current year Previous year
Trade Payables 4,728,713.56          9,333,281.17           
Other Payable 1,648,655.63          
Expenses Payable -                          3,455.00                  
Staff Payable 22,260.00               36,417.00                
Salary Payable 15,637,038.65        3,122,363.96           
Unsecured Loans & Liability 5,000,000.00          19,608,598.00         
Meeting Allowance Payable 448,120.00             -                           
Audit Fee Payable 111,500.00             111,500.00              
Retention - Civil 5,204,344.92          -                           
TDS Payable
TDS on Salary & Wages 62,273.76               33,302.00                
Remuneration Tax 9,487,210.04          893,000.04              
TDS on Service 21,254.39               187,759.25              
TDS on Advertisement 15,836.00               2,296.00                  
TDS on Individual 871,895.61             35,987.00                
TDS on Rent 515,706.00             86,422.00                
TDS Contractor 1,561,303.47          -                           
TDS Consultants 194,141.01             -                           
TDS on Audit Fee 1,500.00                 1,500.00                  

Total 45,531,753.04        33,455,881.42         
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Preoperating Expenses Schedule 7

Particulars Current year Previous year
Bank Charge And Commission Expenses 363,427.22             18,180.00                
Bike Insurance Exp -                          5,920.00                  
Company Registration Of Urja Company -                          10,960.00                
Credit Information Charges -                          4,800.00                  
Salary & Allowance 428,050.00             
Dashain Allowance 175,750.00             12,000.00                
Internet Expenses -                          6,252.00                  
Audit Fee 113,000.00             113,000.00              
Fuel Expenses -                          154,775.00              
Labour Charge 12,501.00               7,850.00                  
Membership Fees 22,000.00               22,000.00                
Mess Expenses 5,410.00                 199,808.00              
Advertisement Exp 163,000.00             177,757.00              
Miscellaneous Expenses -                          15,474.37                
Office Canteen -                          83,417.00                
Office Expenses 146,442.23             49,583.00                
Bulk SMS charge 15813
Honorarium 33529.41 -                           
Printing & Stationary Expenses 158,041.50             354,841.00              
Rates And Taxes -                          44,331.00                
Repair & Maintenance Expenses -                          45,219.00                
Seminar Expenses -                          14,829.00                
Travelling Allowances 10,101.00               408,073.00              
Vehicle Repair And Maintenance -                          43,662.50                
Waste Management Expenses 3,500.00                 1,951.00                  
Depreciation 2,027,384.05          411,380.91              

Sb-Total (A) 3,677,949.41          2,206,063.78           

Add:  Opening (B) 221,752.82             172,485.00              

Less: Preoperating Income
Interest Income 697,741.96             1,900,236.00           
Other Income - Discount Received 7,078.29                 6,559.96                  
Tender Document Proccessing Fee - Civil Works -                          70,000.00                
Tender Document Processing Fee- Hydro Mechanical -                          180,000.00              
Tender Document Processing Fee- Electro Mechanical 130,000.00             -                           
Short & Excess 15,673.15               -                           
Management Fees 234,000.00             -                           
Sub-Total ( C ) 1,084,493.40          2,156,795.96           

Grand Total  (A+B-C) 2,815,208.82          221,752.82              
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Vision Lumbini Urja Company Limited 

Butwal-06, Rupandehi 
 

Schedules forming part of the Financial Statements 
For the Financial Year 2077-78 

 
 

Schedule – 9: Significant Accounting Policies & Notes to the Accounts 

A. Background of the Company: 

Vision Lumbini Urja Company Limited (VLUCL) (referred as “the Company”) is registered on Ashoj 26, 

2075 in Company Register Office with Registration No. 201169/075/76, & registered in Department of 

Industry with Industry Registration No. 5799 on October 1, 2019 and registered in Inland Revenue 

Department, Butwal with PAN 606563963 on Kartik 20, 2075. The registered address of the company is 

located at Butwal-06, Rupandehi and site office is located at Kaski district, Gandaki Province.  The principal 

objective of the company is development and generation of hydroelectricity. The Company has obtained 

generation license from Department of Electricity Development (DoED) to generate electricity from Seti Nadi 

ok Kaski district (Seti Nadi Hydroelectric Project 25 MW).  

 

B. Significant Accounting Policies: 

The financial statements of the company are prepared on the basis of following accounting policies 

1. Basis of Preparation: 

The Financial Statements together with Accounting Policies and Notes to Accounts are prepared under 

the historical cost convention on accrual basis and are in accordance with Nepal Accounting Standards 

and relevant practices in Nepal and as per the requirements of the Companies Act 2063, except 

otherwise stated. 

2. Use of Estimates: 

The preparation of financial statements in conformity with Nepal Accounting Standard requires 

management to make estimates and assumptions that affect the reported amounts of assets and 

liabilities and disclosure of contingent liabilities on the date of the financial statements and the reported 

amounts of revenues and expenses during the reporting period. Actual amount could differ from those 

estimates. Any Differences from estimates are recorded in the period in which they are identified. 

3. Going Concern: 

The financial statements are prepared on the assumption that the Company is a going concern. 

8
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Vision Lumbini Urja Company Limited 

Butwal-06, Rupandehi 
 

Schedules forming part of the Financial Statements 
For the Financial Year 2077-78 

 
 

 

4. Comparative Information: 

The accounting policies have been consistently applied by the Company and are consistent with those 

used in the previous year. Previous financial years' figures have been regrouped and/or rearranged 

wherever necessary to facilitate comparison. 

5. Expenses: 

Expenses include losses as well as the expenses that arise in the course of the ordinary activities of the 

entity. Expenses that arise in the course of the ordinary activities of the entity include, for example, cost 

of sales, wages and depreciation. They usually take the form of an outflow or depreciation of the assets 

such as cash and cash equivalents, inventory, property, plant and equipment. 

6. Current Assets: 

An asset is classified as current assets when it satisfies any of the following criteria: 

a. It is expected to be settled in the normal course of entity’s operating cycle; or 

b. It is held primarily for the purpose of being trade; 

c. Is due to be settled within twelve months of the balance sheet date; or 

d. The entity does not have an unconditional right to defer settlement of the liability for at least twelve 
months after the balance sheet date. 

 

7. Current Liabilities: 

A liability shall be classified as a current liability when it satisfies any of the following criteria: 

a. It is expected to be settled in the normal course of entity’s operating cycle; or 

b. It is held primarily for the purpose of being trade; or 

c. Is due to be settled within twelve months of the balance sheet date; or 

d. The entity does not have an unconditional right to defer settlement of the liability for at least twelve 
months after the balance sheet. 
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Vision Lumbini Urja Company Limited 

Butwal-06, Rupandehi 
 

Schedules forming part of the Financial Statements 
For the Financial Year 2077-78 

 
 

 

8. Cash and Cash Equivalents: 

Cash and cash equivalents are defined as cash in hand, demand deposits and short term highly liquid 

investments, readily convertible to known amounts of cash and subject to insignificant risk of changes in 

value. Cash and cash equivalent comprise of cash balances and deposits with banks in Nepalese 

currency. 

9. Property, Plant and Equipment: 

The Cost of an item of property, plant and equipment shall be recognized as an asset, if and only if: 

a. It is probable that future economic benefits associated with the item will flow to the entity; 

b. The cost of the item can be measured reliably. 

 

Property, Plant and equipment’s are stated at cost of acquisition less accumulated depreciation. 

Acquisition cost includes taxes, duties, freight, insurance and other incidental expenses related to 

acquisition and installation. Maintenance, repairs and minor renewals are expensed off as incurred.  

When properties are retired or otherwise disposed of, the related cost and accumulated depreciation 

are removed from the respective accounts. Property, Plant and Equipment have been disclosed in the 

financial statement and the depreciation has been charged during the year as per the Income Tax Act, 

2058 

10. Depreciation: 

Depreciation is provided on written down value method at the rates prescribed by the Income Tax Act, 
2058. Depreciation has been computed and charged from the date the asset is put to use. The 
applicable depreciation rates are as follows: 

Particulars Rate of Depreciation 
Furniture & Fixtures 25 Percentage 
Computers & Printers 25 Percentage 
Office Equipment 25 Percentage 
Vehicles 20 Percentage 

 

11. Foreign Currency Transactions: 

There are no foreign currency transactions during the accounting period. Foreign currency transactions 

are accounted for at the exchange rates prevailing at the year end. 
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Vision Lumbini Urja Company Limited 

Butwal-06, Rupandehi 
 

Schedules forming part of the Financial Statements 
For the Financial Year 2077-78 

 
 

12. Impairment: 

Impairment is recognized whenever carrying value of an asset is less than recoverable amount of asset. 

13. Contingent Liability: 

A contingent liability is: 

a)   a possible obligation that arises from past events and whose existence will be confirmed only by 
the occurrence or non- occurrence of one or more uncertain future events not wholly within the 
control of the entity; or 

b)   a present obligation that arises from past events but is not recognized because: 

i.    it is not probable that an outflow of resources embodying economic benefits will be required to 
settle the    obligation; or 

ii.    the amount of the obligation cannot be measured with sufficient reliability. 

Any liability of contingent nature, if material, is disclosed in separate schedule, forming the part of 
Balance Sheet. 

 

14. Contingent Assets: 

A contingent asset is a possible that arises from past events and whose existence will be confirmed only 
by the occurrence or non- occurrence of one or more uncertain future events not wholly within the control 
of the entity.  

Any asset of contingent nature, if material, is disclosed in separate schedule, forming the part of 
Balance Sheet. 

 

15. Provisions: 

Provisions are recognized if the following three conditions are met: 

a. An entity has a present obligation (legal or constructive) as a result of past event: 

b. It is probable that an outflow of resources embodying economic benefits will be required to settle 
the obligation: and 

c. A reliable estimate can be made of the amount of the obligation. 
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Vision Lumbini Urja Company Limited 

Butwal-06, Rupandehi 
 

Schedules forming part of the Financial Statements 
For the Financial Year 2077-78 

 
16. Related Party Transactions: 

All transactions with related parties are carried out by the company at arm’s length prices. 

 

17.  Income Tax and Deferred Tax: 

The liability of company on account of Income Tax is computed considering the provisions of the Income 
Tax Act, 2058. 

Deferred tax is provided using balance sheet approach on temporary differences at the reporting 

date as difference between the tax base and the carrying amount of assets and liabilities. Deferred 

tax is recognized subject to the probability that taxable profit will be available against which the 

temporary differences can be reversed. Deferred tax assets and liabilities are measured at the tax 

rates that are expected to apply in the year when the asset is realized or the liability is settled, based 

on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date. 

Deferred tax assets and deferred tax liabilities are off set if a legally enforceable right exists to set 

off current tax assets against current tax liabilities and the deferred taxes relate to the same taxable 

entity and the same taxation authority. 

C. Notes to the Accounts: 

1. Share Capital: 

 

The Share Capital of the company is as follows: 

Particulars Number of Share Amount 
Authorized Share Capital 20,000,000      2,000,000,000  
Issue Share Capital 1,05,00,000 1,050,000,000 
Paid up Share Capital           229,653,400 
Calls in Advance 699,993,600 

 

 
 
 
 
 
2. Cash and Cash Equivalents: 
 

Cash Balance as certified by management as at Ashad end, 2078 is Rs. 7,455.00. The balance with 
bank & financial institution as at Ashad end, 2078 amounts to Rs. 122,44,330.44. 
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Vision Lumbini Urja Company Limited 

Butwal-06, Rupandehi 
 

Schedules forming part of the Financial Statements 
For the Financial Year 2077-78 

 
3. Receivables, Loan and Other Advance:  
 

Total receivable, loans and other advance as at Ashad end 2078 is Rs. 423,429,837.11 including 
mobilization advance to Rasuwa Luna Joint Venture of Rs. 179,773,931.14. 

 
 
4. Provisions for Tax: 
 
  No provision for tax has been created during the financial year as per the taxable losses. 
 
 
5. Contingent Liabilities: 
 

As per Clause 38.15 of PPA entered into between the Vision Lumbini Urja Company Limited and Nepal 
Electricity Authority(NEA), Vision Limited required to submit a performance guarantee amounting to 
NPR 1.5 Crores which is contingent upon nonperformance of clause 38.2 and 38.3 of the said 
Agreement.  
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k/fdz{bftfljr Dff:6/ ;]8'n 
x:tfIf/ .

cfof]hgfsf] ljleGg r/0fsf sfo{x? 
dWo] l;lensfo{sf] /;'jfn'gf h]=le= 
xfO{8«f]d]sflgsnsfo{sf] 8fpg kf/f h]=eLtyf 
k/fdz{bftfsDkgLxfO{8«f] sG;N6{ ljr !* 
dlxgfdfcfof]hgf ;DkGgug]{   Dff:6/ ;]8'n 
x:tfIf/ .

$! @)&* efb| @)
ljB'tk|;f/0f nfO{g lgdf{0fsf] 
nflu af]nkq cfXjfg .

ljB'tk|;f/0f nfO{g lgdf{0fsf] nflu af]nkq 
cfXjfg ;'rgf k|sfzg .

$@ @)&* efb| @%
xfO{8«f]d]sflgsn cGtu{t  
k]lg:6s kfO{k ;Knfo/  
5gf]6 .

xfO{8«f]d]sflgsn cGtu{t k]lg:6s kfO{k ;Knfo/ 
5gf]6sf] nflu k|fKt ljleGg pTkfbs sDkgLx?dWo] 
6]slgsn, kmfO{gflG;on nufPt ;Dk""0f{ ljifodf 

g]uf];];g kZrft ef/lto sDkgL welspun curv 

Ltd. ;Fu bf];|f] n6 vl/bsf] nflu ;Demf}tf .

$# @)&* efb| @)
ljB'tk|;f/0f nfO{g lgdf{0fsf] 
nflu af]nkq cfXjfg .

ljB'tk|;f/0f nfO{g lgdf{0fsf] nflu af]nkq 
cfXjfg ;'rgf k|sfzg .

$$ @)&* efb| @)
ljB'tk|;f/0f nfO{g lgdf{0fsf] 
nflu af]nkq cfXjfg .

ljB'tk|;f/0f nfO{g lgdf{0fsf] nflu af]nkq 
cfXjfg ;'rgf k|sfzg .
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$% @)&* cflZjg !)
k|;f/0f nfO{g lgdf{0fsf] 
af]nkqx? k|fKt 

k|;f/0f nfO{g lgdf{0fsf] nflu kfFrj6f lgdf{0f 
sDkgLx?af6 af]nkq k|fKt

$^ @)&* cflZjg @$
cfof]hgfsf] ljB''t k|;f/0f 
nfO{g lgdf{0fsf] nflu l:js[lt 
kq k|bfg

$& @)&* cflZjg @%
k|;f/0f nfO{g lgdf{0fsf] nflu 
lgdf{0f sDkgL 5gf]6 .

k|;f/0f nfO{g lgdf{0fsf] nflu kfFrj6f 
lgdf{0f sDkgLx?af6 k|fKt ePsf af]nkq 
dWo] 6]slgsn,kmfO{gflG;on nufot ;Dk""0f{ 

ljifodf g]uf];];g kZrft Jade Infra nfO{ 
5gf]6 ul/ ;Demf}tf kqdf x:tfIf/ .

$^ @)&* sflt{s @%
xfO{8«f]d]sflgsn cGtu{t  
k]lg:6s kfO{k ;Knfo/  
5gf]6 .

xfO{8«f]d]sflgsn cGtu{t k]lg:6s kfO{k ;Knfo/ 
5gf]6sf] nflu k|fKt ljleGg pTkfbs sDkgLx?dWo] 
6]slgsn, kmfO{gflG;on nufPt ;Dk""0f{ ljifodf 

g]uf];];g kZrft ef/lto sDkgL welspun curv 

Ltd. ;Fu t];|f] n6 vl/bsf] nflu ;Demf}tf 
;DkGg .

$& @)&* d+l;/ #
cfof]hgfsf] k|;f/0f nfO{g 
cg'dltkq ;+;f]wg .

cfof]hgfn] k|fKt u/]sf] ljB't k|zf/0f nfO{g 
;j]{If0f cg'dltkq l;+un ;ls{6 !#@ s]=eL 
af6 8an ;ls{6 !#@ sf] cg'dlt k|fKt . 

$* @)&* kf}if @! cfof]hgfsf] RCOD yk

sf]/f]gf efO{/;sf] ljZjJofkL dxfdf/Lsf] 
sf/0f lgdf{0fflwg ljB''t cfof]hgfx?sf] 
Joj;foLs pTkfbg ldlt :jtM ! jif{ yk ug]{  
;/sf/L k|fjwfg cg'';f/ ;+;f]wg ;DkGg .
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lehg n'lDagLn] cl3 a9fPsf] @% d]ufjf6sf] 
;]tL gbL hnljB't cfof]hgf :yn df5fk'R5]« ufp“kflnsfsf] 

;+lIfKt kl/ro

lj=;=@)&# kmfNu'0f @& ut] ;+lËo dfldnf tyf :yflgo ljsf; dGqfnn] &$$ :yflgo tx nfu" ubf{ ;fljssf 
df5fk'R5]«, ;fbL{vf]nf, 3frf]s, nfxfrf}s, l/efg, lwtfn, wDk'; / NjfË3n]n tTsflng ufpF;ldltx?nfO{ 
;d]6]/ df5fk'R5]« ufpFkflnsf 3f]if0ff u/LPsf] xf] . k|Voft lxdfnsf] gfdaf6 kl/lrt o; ufpFkflnsf u08sL 
c~rn, sf:sL lhNnf, k|b]z g+=$ df cjl:yt /x]sf] ko{6lso / pHofnf] ufpFkflnsfsf] ?kdf k|Voft /x]sf] 5 . 
gf}j6f j8fdf ljeflht o; uf+pkf+lnsfsf] If]qkmn %$$=%* ju{lsnf]ld6/ /x]sf] 5 . o;sf] l;dfgf k"j{df 
dfbL, klZrddf cGgk"0f{ uf+pkflnsf,pQ/df dgfË lhNNff,blIf0fdf kf]v/f n]vgfy dxfgu/kflnsf / cGgk"0f{ 
uf+pkflnsfsf] l;dfgfnfO{ cfj4 u/]sf] 5 . o; ufpFkflnsfsf] s'n hg;+Vof @!,*^* /x]sf] 5 . o;sf] hg3gTj 
$)=@÷ls=dL=-!)$÷ju{ ld6/_ /x]sf] 5 . o;sf] lgb]{zf+Ídf @*=#!) / pQ/ *#=(@) /x]sf] 5 .  ;d'b|L ;txaf6 
!)() ld= !@*! ld6/sf] prfO{df cjl:yt /x]sf] 5 .

 lj=;+= @)&# kmfNu'0f @& ut] ;+ªl3o dfldnf tyf :yflgo ljsf; dGqfnon] &$$ :yflgo 
tx nfu"" ubf{ ;fljssf df5fk'R5«], ;fbL{vf]nf, 3frf]s, nfxfgrf}s, l/efg, lwtfn, wDk'; / NjfË3n]n 
tTsflng ufFpl;dltx?nfO{ ;d]6]/ df5fk'R5«] ufpFkflnsf 3f]if0ff ul/Psf] xf] . k|Voft lxdfnsf] gfdaf6 kl/
lrt o; ufpFkflnsf u08sL k|b]z, sf:sL lhNnff, df cjl:yt /x]sf] ko{6sLo / pHofnf] ufpFkflnsf] 
?kdf k|Voft /x]sf] 5 . gf} j6f j8fdf ljeflht o; ufpFkflnsfsf] If]qkmn %$$=%* ju{lsnf]ld6/ 
/x]sf] 5 . o;sf] l;dfgf k"j{df dfbL, klZrddf cGgk"0f{ ufpFkflnsf, pQ/df dgfª lhNnf, blIf0fdf kf]v/f  
dxfgu/kflnsf / cGgk"0f{ ufpFkflnsfsf] l;dfgfnfO{ cfj4 u/]sf] 5 . o; ufpFkflnsfsf] s'n hg;+Vof 
@!, *^* /x]sf] 5 . o;sf] hg3gTj $)=@÷ls=dL= -!)$÷ju{ ld6/_ /x]sf] 5 . o;sf] lgb]{zf+ªsdf 
@*=#!) / pQ/ *#=(@) /x]sf] 5 . ;d''b|L ;txaf6 !)() ld= b]lv !@*! ld6/sf] prfO{df cjl:yt 
/x]sf] 5 . df5fk'R5«] / cGgk"0f{ lxdfnsf] sfvdf /x]sf] of] :yfg k|fs[lts lx;fan] ;'Gb/ 5 . lxd 
>[ªvnfaf6 pTklQ ePsf] ;]tL gbLdf afx|} dlxgf cToflws ?kdf kfgL axg] u5{ .
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SALIENT FEATURES

Headworks Structures

General
Name of Project : Seti Nadi Hydroelectric Project
Name of River : Seti Nadi
Type of Scheme: Run of River 

Project Locattion
Province No.:   Gandaki (Province No. 04)
District:   Kaski
Project Area :   Machhapuchre Rural Municipality & Pokhara-Lekhnath Metropolitan City 

Geographical Co-ordinates
Latitude:   28° 18' 40" N to 28° 22' 12" N
Longitude:   83° 57' 15" E to 83° 58' 30" E

Organization
Developer:  Vision Lumbini Urja Company Limited.
Consultant:  JV of Hydro-Consult Engineering Ltd. & Building Design Authority (p) Ltd.

River Name:      Seti Nadi
Catchment Area (At Intake):     253.65 km2
Catchment Area (At Powerhouse):   332.53 km2
River Type:      Rain fed, Perennial River
Design Discharge(44.50 % Exceedance):  18 m3/s 
Riparian Release:      0.52 m3/sec
Design Flood Discharge at Intake:   745.05 m3/s (100 year return period)
Design Flood Discharge at Powerhouse:  968.85 m3/s (100 year return period)

Hydrology

Regional Geology:    Lesser Himalaya Zone 
Major rocks in Headworks :   Conglomerate  and alluvial deposits
Major rocks in Waterways:   Schist, Gneiss and Phyllite
Major rocks in Powerhouse:   Alluvial Terrace 

Geology

Crest Level of Weir:    1277.00 masl
Length of Weir:    30.0 m
Type of Weir:     Free over� ow, concrete weir
Height of Weir :    5.0 m from river bed
Bed level of Weir:   1272.00 masl
Operating Platform Level:  1282.75 masl

Concrete Weir Ogee Type
Diversion Weir 
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Length :   50.0 m
Weir Crest Level:  1280.45 masl
U/S Slope:   1 in 2.80
D/S Slope:   1 in 5.50 

Boulder Lined Weir

Construction � ood:  31 m3/s (1in 20 year dry season � ood)

Diversion During Construction 

Type:     Side Intake with Ori� ce
Ori� ce Size:    3.80 m (W) x 2.50 m (H) 
No. of Ori� ce:    3 (� ree)
Invert Level:   1274.00 masl
Sill Level:   1276.50 masl

Intake

Type:     Coarse Trash Rack
Rack Dimension:   16 mm thick bar @ 100 mm c/c spacing         

Trash Rack

No. of bay:   2 (Two)
Design Discharge:   12% of � ood discharge (89.40 m³/sec)
Size:     2.5 m x 2.5 m
Under Sluice Bed:   1272.00 masl

 Under Sluice

No of Bay:    2 (Two)
Size :     8.50 m (L) x 6.65 (B) x 6.83 m (H)
Bed load size to be trapped:  Larger than 5 mm 
Flushing system:   Continuous during monsoon
Flushing Canal:  33.75 m (L) 1.50 m (W) x 1.80 m (H)

 Gravel Trap

Type:    Free � ow closed culvert
Length of the canal:   443.50 m
Size of canal:   3.80 m x 2.55 m
Number of Canal :   1
Bed Slope:   1 in 600

Approach Culvert

Settling Basin
Type:     Intermittent Gravity Flushing
No of Bays:    3 (� ree)
Particle Size to Settle:   ≥ 0.2 mm
nlet Transition Length:   24.50 m
Main Settling Zone Length:   65.0 m
Width :     7.45 m at bottom and varying at top
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Depth :     9.60 m – 11.05 m
Flushing system:    Hydraulic Flushing
Flushing Opening Size:   1.0 m x 1.8 m, RCC Canal
Longitudinal Slope:   1 in 40

Depth :    9.52 m
Bed Level:    1268.19 masl
Normal Water Level:   1276.15 masl
Spillway Type :     Sharp Crested vertical fall type
Spillway Crest Elevation:   1276.75 masl
Length of Spillway:    44.45 m

Headpond

Material:     IS 2062: 2011 E350 BR 
Length :     6077.45 (Outlet of headpond toT-Junction )
Internal Diameter:    2.80 m, 2.65 m  and 2.50 m
Shell � ickness:    10 mm-22 mm
No. of Anchor Blocks:    80 (including T- Junction )

Material:     IS 2062: 2011 E350 BR 
Length :     677.70 m (From T-Junction to Surge chamber )
Internal Diameter:    2.40 m
Shell � ickness:    12-22 mm
No. of Anchor Blocks :   12

Material speci� cation:   IS 2062: 2011 E350 BR 
Type:      Surge Pipe with upsurge and downsurge chamber 
Diameter:     3.0 m 
Length :     122.20 m 
Upsurge Chamber :   3 m dia. & 45 m Long (Trident Shape)
Downsurge Chambers :  3 m dia. & 70 m Long/ 3 m dia. & 60 m Long
No. of Anchor Block:    13 
� ickness:     12 mm

Material:     IS 2062: 2011 E350 BR 
Length :     302.05 m(From T-Junction to Bifurcation)
Internal Diameter:    2.50 m
Shell � ickness:    22-25 mm
No. of Anchor Blocks:    5

Headrace Pipe

Connection Pipe to Surge Tank

Surge Pipe

Penstock Pipe

Waterways
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Material:     IS 2062: 2011 E350 BR 
Length :     30 m(Two Branch of 15m each)
Internal Diameter at inlet:  2.50 m
Internal diameter at outlet:  1.77 m
Shell � ickness:    20 mm

Type:      Sub-Surface 
Size:      42.10 m x 15.15 m 
Turbine Type:     Horizontal Axis Francis
Turbine Axis Level:    EL. 1093.30 masl
No of Units:    2

Shape:      Rectangular 
Size of Tailrace Culvert:   3.50 m x 2.50 m 
Length of Tailrace Culvert:   127.0 m
Tailrace outlet :    Seti Nadi
Bed Slope:    1 in 450
Tail Water Level:    EL. 1093.50 masl

Type:      Horizontal Axis Francis
Number of Unit:   2
Rated Output Capacity per unit:  13.500 MW
Turbine Axis Level:    1093.30 m
Rated Net Head:    161.35m
Discharge per Unit:    9.00 m³/sec
E�  ciency:     94.60%

Type:      Digital Electronic with PID type
Adjustment for Speed Drop :   Adjustable to any degree between zero and 100%  

Type:      � ree Phase synchronous generator
Capacity:    15.4 MVA
Number of units :    2 (Two)
Power factor :    0.85
Generating Output Voltage :  11 kV
Frequency:    50 Hz
Excitation System:   Brushless
E�  ciency:    ≥ 97.0%
Synchronous Speed:   600 RPM

Bifurcation

Powerhouse

Tailrace Culvert

Turbine

Governor

Generator 
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Type:      Outdoor, oil immersed
Number of Phases:    � ree(3)
Number of unit:   Two(2)
Rating  :    16.0 MVA
Rated Voltage  :   11 kV for Primary side & 132 kV for Secondary side 
Frequency :   50 Hz
Vector Group Reference :  YNd11
E�  ciency:     99%

Type:      Outdoor
Size:      45.10 m x 38.10 m

Gross Head:     183.50 m
Maximum Net Head :   182.00 m
Minimum Net Head:    161.35 m
Rated Net Head:   161.35 m
Installed Capacity:    25000 kW
Dry Season Energy (PPA):   46.54 GWh
Wet Season energy(PPA):   101.54 GWh
Total Energy(PPA):    148.09 GWh

Length :     3.8 km 
From :     Powerhouse
To :     Lahachowk Substation
Type :     132 kV Double Circuit   

Transformer

Switchyard

Power and Energy

Transmission Line & Substation
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lehg n'lDagL phf{ sDkgL ln= åf/f ;Dk"0f{ z]o/ 
;b:ox? aLr cGt/lqmofTds sfo{qmd ;DkGg

 lehg n'lDagL phf{ sDkgL lnld6]8åf/f k|j{l4t ;]tLgbL hnljB't cfof]hgf -@% d]=jf=_ df  
/xg'[ePsf z]o/ ;b:ox? aLr er{'cn -ZOOM_ ljlwsf] dfWodåf/f a[xt cGt/lqmofsf] cfof]hgf 
ul/of] . of] sDkgLn] cfˆgf ;a} z]o/ ;b:ox?nfO{ sDkgLåf/f ;Dkfbg ul/Psf ljljw lqmofsnfkx? 
tyf sfo{ k|ult hfgsf/L u/fpg] p2]Zon] @)&* Ho]i7 !% ut] b]lv !* ut];Dd b}lgs @ r/0fdf  
cGt/lqmofTds sfo{qmd ;+rfng u/]sf] xf] . Ps r/0fdf !)) hgf ;b:onfO{ va/ ul/Psf]df pNn]Vo 
pkl:ylt /x]sf] lyof] .

 sfo{qmddf ;+:yfsf sfo{s/L cWoIf Ho"n] ;a}df z'esfdgf dGtJo /fVb} sDkgL oxfFx?sf] 
;xof]uaf6 oxfF;Dd cfO{k'u]sf], 5f]6f] ;dod} pNn]Vo k|ult ug{ ;kmn ePsf], olx aLrdf ljZje/Lg} 
sf]le8sf] dxfdf/L cfPsf] of] dxfd/Lsf] aLr klg sDkgLsf sfo{x? lagf cj/f]w ;+rfng ug{ ;Sg' 
sDkgLsf] 7"nf] ;kmntf xf] o;df oxfFx? ;a}sf] ;xof]u 5 / elaiodf klg oxfFx?sf] ;xof]usf] ck]R5f 
ub{5' eGg'eof] . xfdL xfd|f] sDkgLdf ePsf ;a} sfo{x? kf/blz{ agfpg rfxG5f+} eGb} sDkgL ;+rfngdf 
s]lx sl7gfO{x? cfPtf klg ;xh} xn ug{ ;lsPsf] o;df l;len tkm{sf] sfo{sf] lhDdf k|fljlws l6dsf] 
;'Id cWog kZrft cfly{s tyf k|fljlws b[li6sf]0fn] pko'Qm b]lvPsf] g]kfnd} k|Voft /x]sf] /;'jf–n'gf 
JV ;+u  oxfFx? ;a}sf] ;Nnfx cg';f/ 7]Ssf ;+emf}tf ;DkGg ul/Psf] / l;len tkm{sf] sfdlg/Gt/ 
;+tf]ifhgs ?kdf ;+rfng eOP xfn sl/a $)Ü sfo{ ;DkGg ePsf] xfO{8«f]d]sflgsn tkm{ O{08Log sDkgL 
jon:kf]g;+u ;+emf}tf eO{ kfO{k lgdf{0fsf] sfo{ ;'? ePsf] 5 eGb} O{n]S6«f]d]sflgsn tkm{ k|fKt 6]G8/nfO{ 
Shortlist ug]{ sfo{ eP/ 6k % j6f 6]G8/df g]uf]l;o;g ;ldltn] cˆgf] sfo{ ul//x]sf] ca s]lx lbgd} 
k|lqmof 6'Ë\ofpg] ljZjf; lbnfpg' eof] . sfd ug]{ l;nl;nfdf s]lx cˆ7\of/fx? cfpg' :jefljs g} xf]  
o;nfO{ xfdL ;a} ldln kf/ ug{'k5{ eGb} of] cGt/lqmof sfo{qmddf ;xeflu x'g'x'g] ;a}df wGojfb lbb} x/ 
r/0fsf sfo{qmdx? cufl8 a9fpg' ePsf] lyof]  . 
 cGt/lqmof sfo{qmddf ;+rfns ;+tf]if kf]v/]nn] :jfut dGtJo /fVb} sDkgL ;+rfngsf qmddf 
ul/g] ljlw k|s[ofsf af/]df ;a}nfO{ hfgsf/L u/fpFb} ;a} sfdx? ljlw / k4lt cg';f/ g} cufl8 a9]sfn] 
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;dod} cfof]hgf ;DkGg x'g]df ;a}nfO{ 9'Ss x'g cg'/f]w ub}{ er{'cn ljlwåf/f sfo{qmddf hf]l8g'x'g] 
;a}nfO{ xflb{s :jfut ub}{ wGojfb lbg' ePsf] lyof] .
 sfo{qmddf k|f]h]S6 8fO{/]S6/ O{=n]vgfy kf08]on] cfof]hgf :yndf ;+rfngsf] k|lqmofdf /x]sf 
sfo{x?sf] ljj/0f ;a} ;fd' /fVb} cfh;Dd oxfFx? ;a}sf] ;xof]u ;Nnfx k|fKt eO{ /x]sf] / cfufdL lbgdf 
klg o;} ul/ ;+u;+u} hfg;s]df lgwf{l/t ;do leq} cfof]hgf ;DkGg x'g] 5 eGg] ljZjf; lbnfpg'eof] .
cGt/lqmof sfo{qmddf sf7df08f} sfof{noaf6 ul/Psf sfo{x?sf] k|:t'lt sDkgL ;lrj dLgk|;fb 9sfn, 

a'6jn sfof{noaf6 sfd ubf{ cfO{k/]sf ;d:of tyf z]o/ ;b:ox? tyf sDkgLaLr s:tf] ;DaGwsf] vfrf] 
5 eGg] ;Gbe{df a'6jn sfof{nosf Joj:yfks ;/:jtL kf]v/]n / O{n]S6«f]d]sflgsn tkm{ ul/Psf g]uf]l;o;g 
;DalGw a}7s tyf ul/Psf sfo{x?sf] k|:t'lt sDkgLsf ;xof]uL /lag kf]v/] åf/f ul/Psf] lyof] . 
 k|To]s lbg laxfg * ah] / ;f+em ^ ah] ;+rfng ul/Psf] sfo{qmddf a'6jn, kf]v/f, sf7df08f}+, 
lrtjg sf ;fy} tgx'sf z]o/ ;b:ox?sf] pkl:ylt /x]sf] lyof] . 5nkmndf pkl:yt clwsf+z z]o/ 
;b:ox?n] sDkgLsf] k|ult o;df ;+nUg JolQmx? sfdsf] k|s[of o;df cfPsf ;d:o, 6]G8/ k|lqmof ;fy} 
o;;+u ;DalGwt lh1f;fx? /fVg' ePsf] lyof] .
 cfof]hgf :yn;+u ;DalGwt  lh1f;fx?sf] pQ/ k|f]h]S6 8fO{/]S6/ n]vgfy kf08]o ;du| sDkgLsf 
;DaGwdf p7fO{Psf lh1f;f x?sf] pQ/ sfo{sf/L cWoIf Ho"n] lbg'ePsf] lyof] . sfo{qmddf ;xeflu ;a}n] 
sDkgLsf] sfo{k|ult kfpFbf cToGt} v'l; dx;'; u/]sf] 5f]6f] ;dodf g} sDkgLn] pNn]Vo k|ult ug{ ;kmn 
ePsf] ;a} hgfnfO{ h'd dfkm{t ;xeflu u/fP/ sDkgLsf] sfo{ k|ult ;'Gg kfPsf]df cToGt} v'l; ePsf] 
hfgsf/L u/fPsf lyP . 
 @)&# df a'6jndf lehg n'lDagL lnld6]8sf] sDkgL sDkgL btf{ e} ;+rfngdf cfPsf] lyof] o; 
cGt/ut ( j6f ljleGg ;]S6/df nufgL ul/ o;df cjå /x]sf ;a} ;b:ox?sf] lhjg :t/df a[l4 ul/ cfly{s 
;Dj[l4df hf]8\g] Ps dxTjfsf+IfL of]hgf lnPsf] sDkgLn] xfn o;df ljleGg $ If]qdf cfˆgf ultljlwx?nfO{ 
cufl8 a9fPsf] 5 . o;} cGt{ut lehg n'lDagL phf{ sDkgL lnld6]8n] ;]tL gbL phf{ sDkgL -@% d]=jf_ 
sf:sLsf] df5fk'R5|] ufFpkflnsfdf cufl8 a9fPsf] 5 . 
xfn lehg n'lDagL phf{ sDkgL lnld6]8df b]zsf ljleGg :yfgaf6 hf]l8g' ePsf Ps xhf/ a9L hgf z]o/ 
;b:ox? x'g'x'G5 .
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