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INDEPENDENT AUDITOR’S REPORT
The Shareholders of M/s Vision Lumbini Urja Company Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of M/s Vision Lumbini Urja Compnay Limited
(hereinafter the company), which comprises the Balance Sheet as at Ashad 31, 2078 [July 15, 2021], Profit
or Loss Account, Cash Flow Statement & Statement of Change in Equity for the year then ended and notes to
the financial statements including a summary of significant accounting policies and other explanatory notes.

In our opinion, the accompanying financial statements give a true and fair view, in all material respects, of the
financial position of the company as at Ashad 31, 2078 (July 15, 2021) and its financial performance and its
cash flows for the year then ended on that date in accordance with Nepal Accounting Standards(NAS).

Basis of Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSA’s). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the company in accordance with the Institute of Chartered
Accountant of Nepal’s code for professional accountants (ICAN Code) together with the ethical requirements
that are relevant to our audit of the financial statements in Nepal, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAN Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

We have not observed any key audit matters during the course of audit that needs to be reported in this
section.
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Other Matters

On Magh 15, 2077, the control of the company has been changed with the change in the shareholding of the
company by more than 50 %, and section 57 of the Income Tax Act 2058 has been atiracted. Accordingly
apart from this financial statement two separate sets of special purpose financial statement has also been
prepared and signed for the same financial year.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with Nepal Accounting Standards, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the companys or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatements, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with NSA’s will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with NSA’s, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
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conditions that may cast significant doubt on the company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the company to cease to continue as
a going concern.

e Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

We have obtained information and explanations asked for, which, to the best of our knowledge and belief
were necessary for the purpose of our audit. In our opinion, proper books of account as required by law have
been kept by the company in so for as it appears from our examination of those books of account of the
company. In our opinion the balance sheet, profit or loss account, cash flow statement and statement of changes
in equity for the year then ended and a summary of significant accounting policies and other explanatory
notes have been prepared in accordance with the requirements of Companies Act, 2063 and are in agreement
with the books of accounts maintained by the company.

For M. K. Sah & Associates
Chartered Accountants

CA. Manoj Kumar Sah
Proprietor
Date:

Place: Kathmandu, Nepal
UDIN:
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conditions that may cast significant doubt on the company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the company to cease to continue as
a going concern.

e Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

We have obtained information and explanations asked for, which, to the best of our knowledge and belief
were necessary for the purpose of our audit. In our opinion, proper books of account as required by law have
been kept by the company in so for as it appears from our examination of those books of account of the
company. In our opinion the balance sheet, profit or loss account, cash flow statement and statement of changes
in equity for the year then ended and a summary of significant accounting policies and other explanatory
notes have been prepared in accordance with the requirements of Companies Act, 2063 and are in agreement
with the books of accounts maintained by the company.

For M. K. Sah & Associates
Chartered Accountants

CA. Manoj Kumar Sah
Proprietor

Date:

Place: Kathmandu, Nepal
UDIN:
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Particulars Schedules Current Year Previous Year

SOURCES OF FUNDS:

Share Holders' Fund:

Share Capital 1 929,647,000.00 254,825,700.00

Total 929,647,000.00 254,825,700.00

APPLICATION OF FUNDS :

Property, Plant & Equipment 2 98,490,882.39 20,749,551.05

Current Assets, Loans and Advances

Cash and Bank Balance 3 100,326,714.13 12,255,790.44

Receivable and Other Advances 4 423,429,837.11 191,853,126.61

Work In Progress 5 350,116,110.59 63,201,360.50

Total Current Assets 873,872,661.83 267,310,277.55

Less: Current Liabilities & Provisions:

Current Liabilities & Other Payables 6 45,531,753.04 33,455,881.42
45,531,753.04 33,455,881.42

Net Current Assets 828,340,908.79  233,854,396.13

Pre-operating Expenses 7 2,815,208.82 221,752.82

Total 929,647,000.00 254,825,700.00

Significant accounting policies & 8

Notes to the Accounts

As per our attached report of even date For & On Behalf of the Board

For M.K. Sah & Associates
Chartered Accountants
CA. Manoj Kumar Sah, FCA Chairman Audit Committee Director Director

Proprietor

Date:
Place: Kathmandu, Nepal
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Vision Lumbini Urja Company Limited
Butwal - 06, Rupandehi

Statement of Profit or Loss
For Year ended Ashadh 31, 2078 (July 15, 2021)

Particulars Schedule Current year

Previous year

Income

Sales

Add: Direct Income

Less: Cost of Goods Solds
Gross Profit

Add: Other Income

Less: Administrative Expenses excluding Depreciation
Earning Before Interest, Taxes,
Depreciation and Amortization (EBITDA)

Less: Depreciation

Earning Before Interest & Taxes (EBIT)

Less: Interest & Financial Charges

Profit/(Loss) Before Tax

Provision For Tax

Deferred Tax Income/(Expenses)

Profit/(Loss) up to Previous Year

Profit After Tax Transferred to Balance Sheet

Significant accounting policies & Notes to 8

the Accounts

As per our attached report of even date

For M.K. Sah & Associates
Chartered Accountants

CA. Manoj Kumar Sah, FCA
Proprietor

Date:
Place: Kathmandu, Nepal

Chairman Audit Committee

For & On Behalf of the Board

Director

Director
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Vision Lumbini Urja Company Limited

Butwal - 06, Rupandehi

Cash Flow Statement

For Year ended Ashadh 31, 2078 (July 15, 2021)

Particulars

Current year Previous Year

Cash Flow From Operating Activities:
Net Profit/(Loss)

Add:

Depreciation

Cash Flow from Operating activities before changes in W/C - -

Cash Flow From Operating Activities:
(Increase)/Decrease in Debtors

(Increase)/Decrease in Advance and Deposits

)
(Increase)/Decrease in WIP
)

(Increase)/Decrease in Pre-Operating Expenses
Increase/ (Decrease) in Current Liabilities & Provisions

(231,576,710.50) (134,639,056.61)
(286,914,750.09)  (58,219,195.50)
(2,593,456.01) 362,114.09
12,075,871.62  32,680,452.42

Net Cash Flow From Operating Activities

(509,009,044.98) (159,815,685.60)

Cash Flow from Investing Activities
Purchase of Fixed Assets & Construction
Increase in Investment

(77,741,331.34)  (20,497,901.96)

Net Cash Flow From Investing Activities

(77,741,331.34)  (20,497,901.96)

Cash Flow from Financing Activities
Issue in Share Capital

674,821,300.00 131,620,600.00

Net Cash Flow From Financing Activities

674,821,300.00 131,620,600.00

Total Cash Flow From All Activities 88,070,923.69 (48,692,987.56)
Opening Cash & Bank Balances 12,255,790.44 60,948,778.00
Closing Cash & Bank Balances 100,326,714.13 12,255,790.44
Significant accounting policies & 8

Notes to the Accounts
As per our attached report of even date For & On Behalf of the Board

For M.K. Sah & Associates

Chartered Accountants

CA. Manoj Kumar Sah, FCA Chairman  Audit Committee Director Director

Proprietor

Date:
Place: Kathmandu, Nepal
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Vision Lumbini Urja Company Limited
Butwal - 06, Rupandehi

Schedules forming part of the Financial Statements

Share Capital

For the Financial Year 2077-78

Schedule 1

Particulars

Current year

Previous year

Authorised:
20,000,000 Equity Shares of Rs. 100 each.

Issued:
1,05,00,000 Equity Shares of Rs. 100/- each

2,000,000,000.00

2,000,000,000.00

1,050,000,000.00

550,000,000.00

Paid Up:
22,96,534 Equity Shares of Rs. 100/- each 229,653,400.00 78,225,000.00
Calls in Advance 699,993,600.00 176,600,700.00
Total 929,647,000.00 254,825,700.00
Cash & Bank Balances Schedule 3
Particulars Current Year Previous Year
"Bank Balance
Everest Bank Ltd. 19,743.98 19,743.98
Himalayan Bank Ltd 6,366.00 6,611.00
Kamana Sewa Bikash Bank, Butwal 408,039.88 2,688,386.83
Lumbini Bikas Bank Ltd. 175,939.47 173,917.03
Muktinath Bikas Bank Ltd 1,980,148.74 459,163.10
Nabil Bank A/C 127,110.00 310,335.00
Nepal Bank Limited 5,742.50 1,402.50
Nepal Investment Bank A/C 216,171.00 16,681.00
Nmb Bank Limited 97,372,607.56 8,560,000.00
Rastriya Banijay Bank A/C 7,390.00 8,090.00
Cash Balance
Cash -In - Hand Pokhara - 10,800.00
Cash -In - Hand Kathmandu 7,455.00 660.00
Total 100,326,714.13 12,255,790.44
Receivable, Loan and Other Advance Schedule 4
Particulars Current year Previous year

Advance of Land

Interest Receivable

Advance for HM Works

Advance Tax - TDS on Interest Income
Advance to Consultants

Security Deposit - Hydro Electricity Investment and Development Company
Security Deposit - Department of Electricity Department
Mobilization Advance - Rasuwa Luna Joint Venture

Other Receivables
Management Advance
Margin & Deposits
Prepaid Insurance
Vision Lumbini Limited

15,581,182.00

26,759,317.41
455,364.94
407,612.50

179,773,931.14
3,779,402.34
252,833.16
167,168,982.73
59,796.89
29,191,414.00

7,579,500.00
15,934.36

313,213.50

100,000.00
1,000,000.00
90,000,000.00
1,293,985.75
1,398,366.00

90,152,127.00

Total

423,429,837.11

191,853,126.61
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Schedule 5

Current year

Previous year

Upto Last Year
Add: This Year

63,201,360.50
286,914,750.09

4,982,165.00
58,219,195.50

350,116,110.59

63,201,360.50

Current Liabilites & Other Payable

Schedule 6

Current year

Previous year

Trade Payables

Other Payable

Expenses Payable

Staff Payable

Salary Payable

Unsecured Loans & Liability
Meeting Allowance Payable
Audit Fee Payable
Retention - Civil

TDS Payable

TDS on Salary & Wages
Remuneration Tax

TDS on Service

TDS on Advertisement
TDS on Individual

TDS on Rent

TDS Contractor

TDS Consultants

TDS on Audit Fee

4,728,713.56
1,648,655.63

22,260.00
15,637,038.65
5,000,000.00
448,120.00
111,500.00
5,204,344.92

62,273.76
9,487,210.04
21,254.39
15,836.00
871,895.61
515,706.00
1,561,303.47
194,141.01
1,500.00

9,333,281.17

3,455.00
36,417.00
3,122,363.96
19,608,598.00

111,500.00

33,302.00
893,000.04
187,759.25

2,296.00

35,987.00

86,422.00

1,500.00

45,531,753.04

33,455,881.42
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Preoperating Expenses Schedule 7
Particulars Current year Previous year
Bank Charge And Commission Expenses 363,427.22 18,180.00
Bike Insurance Exp - 5,920.00
Company Registration Of Urja Company - 10,960.00
Credit Information Charges - 4,800.00
Salary & Allowance 428,050.00
Dashain Allowance 175,750.00 12,000.00
Internet Expenses - 6,252.00
Audit Fee 113,000.00 113,000.00
Fuel Expenses - 154,775.00
Labour Charge 12,501.00 7,850.00
Membership Fees 22,000.00 22,000.00
Mess Expenses 5,410.00 199,808.00
Advertisement Exp 163,000.00 177,757.00
Miscellaneous Expenses - 15,474.37
Office Canteen - 83,417.00
Office Expenses 146,442.23 49,583.00
Bulk SMS charge 15813
Honorarium 33529.41 -
Printing & Stationary Expenses 158,041.50 354,841.00
Rates And Taxes - 44,331.00
Repair & Maintenance Expenses - 45,219.00
Seminar Expenses - 14,829.00
Travelling Allowances 10,101.00 408,073.00
Vehicle Repair And Maintenance - 43,662.50
Waste Management Expenses 3,500.00 1,951.00
Depreciation 2,027,384.05 411,380.91
Sb-Total (A) 3,677,949.41 2,206,063.78
Add: Opening (B) 221,752.82 172,485.00
Less: Preoperating Income
Interest Income 697,741.96 1,900,236.00
Other Income - Discount Received 7,078.29 6,559.96
Tender Document Proccessing Fee - Civil Works - 70,000.00
Tender Document Processing Fee- Hydro Mechanical - 180,000.00
Tender Document Processing Fee- Electro Mechanical 130,000.00 -
Short & Excess 15,673.15 -
Management Fees 234,000.00 -
Sub-Total (C) 1,084,493.40 2,156,795.96

Grand Total (A+B-C) 2,815,208.82 221,752.82
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Vision Lumbini Urja Company Limited

Butwal-06, Rupandehi

Schedules forming part of the Financial Statements
For the Financial Year 2077-78

Schedule —§: Significant Accounting Policies & Notes to the Accounts
A. Background of the Company:

Vision Lumbini Urja Company Limited (VLUCL) (referred as “the Company”) is registered on Ashoj 26,
2075 in Company Register Office with Registration No. 201169/075/76, & registered in Department of
Industry with Industry Registration No. 5799 on October 1, 2019 and registered in Inland Revenue
Department, Butwal with PAN 606563963 on Kartik 20, 2075. The registered address of the company is
located at Butwal-06, Rupandehi and site office is located at Kaski district, Gandaki Province. The principal
objective of the company is development and generation of hydroelectricity. The Company has obtained
generation license from Department of Electricity Development (DoED) to generate electricity from Seti Nadi

ok Kaski district (Seti Nadi Hydroelectric Project 25 MW).

B. Significant Accounting Policies:
The financial statements of the company are prepared on the basis of following accounting policies
1. Basis of Preparation:

The Financial Statements together with Accounting Policies and Notes to Accounts are prepared under
the historical cost convention on accrual basis and are in accordance with Nepal Accounting Standards
and relevant practices in Nepal and as per the requirements of the Companies Act 2063, except

otherwise stated.
2. Use of Estimates:

The preparation of financial statements in conformity with Nepal Accounting Standard requires
management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent liabilities on the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual amount could differ from those

estimates. Any Differences from estimates are recorded in the period in which they are identified.

3. Going Concern:

The financial statements are prepared on the assumption that the Company is a going concern.
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Vision Lumbini Urja Company Limited e

Butwal-06, Rupandehi

Schedules forming part of the Financial Statements
For the Financial Year 2077-78

Comparative Information:

The accounting policies have been consistently applied by the Company and are consistent with those

used in the previous year. Previous financial years' figures have been regrouped and/or rearranged

wherever necessary to facilitate comparison.

5.

Expenses:

Expenses include losses as well as the expenses that arise in the course of the ordinary activities of the

entity. Expenses that arise in the course of the ordinary activities of the entity include, for example, cost

of sales, wages and depreciation. They usually take the form of an outflow or depreciation of the assets

such as cash and cash equivalents, inventory, property, plant and equipment.

6.

Current Assets:

An asset is classified as current assets when it satisfies any of the following criteria:

a.

b.

7.

It is expected to be settled in the normal course of entity’s operating cycle; or
It is held primarily for the purpose of being trade;
Is due to be settled within twelve months of the balance sheet date; or

The entity does not have an unconditional right to defer settlement of the liability for at least twelve
months after the balance sheet date.

Current Liabilities:

A liability shall be classified as a current liability when it satisfies any of the following criteria:

a. It is expected to be settled in the normal course of entity’s operating cycle; or

b.
c

d. The entity does not have an unconditional right to defer settlement of the liability for at least twelve

It is held primarily for the purpose of being trade; or

Is due to be settled within twelve months of the balance sheet date; or

months after the balance sheet.
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Vision Lumbini Urja Company Limited

Butwal-06, Rupandehi

Schedules forming part of the Financial Statements
For the Financial Year 2077-78

8. Cash and Cash Equivalents:

Cash and cash equivalents are defined as cash in hand, demand deposits and short term highly liquid
investments, readily convertible to known amounts of cash and subject to insignificant risk of changes in
value. Cash and cash equivalent comprise of cash balances and deposits with banks in Nepalese

currency.

9. Property, Plant and Equipment:
The Cost of an item of property, plant and equipment shall be recognized as an asset, if and only if:
a. ltis probable that future economic benefits associated with the item will flow to the entity;

b. The cost of the item can be measured reliably.

Property, Plant and equipment’s are stated at cost of acquisition less accumulated depreciation.
Acquisition cost includes taxes, duties, freight, insurance and other incidental expenses related to
acquisition and installation. Maintenance, repairs and minor renewals are expensed off as incurred.
When properties are retired or otherwise disposed of, the related cost and accumulated depreciation
are removed from the respective accounts. Property, Plant and Equipment have been disclosed in the
financial statement and the depreciation has been charged during the year as per the Income Tax Act,

2058
10. Depreciation:

Depreciation is provided on written down value method at the rates prescribed by the Income Tax Act,
2058. Depreciation has been computed and charged from the date the asset is put to use. The
applicable depreciation rates are as follows:

Particulars Rate of Depreciation
Furniture & Fixtures 25 Percentage
Computers & Printers 25 Percentage
Office Equipment 25 Percentage
Vehicles 20 Percentage

11. Foreign Currency Transactions:

There are no foreign currency transactions during the accounting period. Foreign currency transactions

are accounted for at the exchange rates prevailing at the year end.
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Vision Lumbini Urja Company Limited

Butwal-06, Rupandehi

Schedules forming part of the Financial Statements
For the Financial Year 2077-78

12. Impairment:
Impairment is recognized whenever carrying value of an asset is less than recoverable amount of asset.
13. Contingent Liability:

A contingent liability is:

a) a possible obligation that arises from past events and whose existence will be confirmed only by
the occurrence or non- occurrence of one or more uncertain future events not wholly within the
control of the entity; or

b) a present obligation that arises from past events but is not recognized because:

i. it is not probable that an outflow of resources embodying economic benefits will be required to
settle the obligation; or

ii. the amount of the obligation cannot be measured with sufficient reliability.

Any liability of contingent nature, if material, is disclosed in separate schedule, forming the part of
Balance Sheet.

14. Contingent Assets:

A contingent asset is a possible that arises from past events and whose existence will be confirmed only
by the occurrence or non- occurrence of one or more uncertain future events not wholly within the control
of the entity.

Any asset of contingent nature, if material, is disclosed in separate schedule, forming the part of
Balance Sheet.

15. Provisions:

Provisions are recognized if the following three conditions are met:
a. An entity has a present obligation (legal or constructive) as a result of past event:

b. It is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation: and

c. A reliable estimate can be made of the amount of the obligation.
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Vision Lumbini Urja Company Limited

Butwal-06, Rupandehi

Schedules forming part of the Financial Statements
For the Financial Year 2077-78

16. Related Party Transactions:

All transactions with related parties are carried out by the company at arm’s length prices.

17. Income Tax and Deferred Tax:

The liability of company on account of Income Tax is computed considering the provisions of the Income
Tax Act, 2058.

Deferred tax is provided using balance sheet approach on temporary differences at the reporting
date as difference between the tax base and the carrying amount of assets and liabilities. Deferred
tax is recognized subject to the probability that taxable profit will be available against which the
temporary differences can be reversed. Deferred tax assets and liabilities are measured at the tax
rates that are expected to apply in the year when the asset is realized or the liability is settled, based
on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.
Deferred tax assets and deferred tax liabilities are off set if a legally enforceable right exists to set
off current tax assets against current tax liabilities and the deferred taxes relate to the same taxable

entity and the same taxation authority.

Notes to the Accounts:

Share Capital:

The Share Capital of the company is as follows:

| Parficulars | NumberofShare | Amount |

Authorized Share Capital 20,000,000 2,000,000,000
Issue Share Capital 1,05,00,000 1,050,000,000
Paid up Share Capital 229,653,400
Calls in Advance 699,993,600

Cash and Cash Equivalents:

Cash Balance as certified by management as at Ashad end, 2078 is Rs. 7,455.00. The balance with
bank & financial institution as at Ashad end, 2078 amounts to Rs. 122,44,330.44.
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Butwal-06, Rupandehi

Schedules forming part of the Financial Statements
For the Financial Year 2077-78
3. Receivables, Loan and Other Advance:
Total receivable, loans and other advance as at Ashad end 2078 is Rs. 423,429,837.11 including
mobilization advance to Rasuwa Luna Joint Venture of Rs. 179,773,931.14.

4. Provisions for Tax:

No provision for tax has been created during the financial year as per the taxable losses.

5. Contingent Liabilities:

As per Clause 38.15 of PPA entered into between the Vision Lumbini Urja Company Limited and Nepal
Electricity Authority(NEA), Vision Limited required to submit a performance guarantee amounting to
NPR 1.5 Crores which is contingent upon nonperformance of clause 38.2 and 38.3 of the said
Agreement.
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< SALIENT FEATURES +

Name of Project : Seti Nadi Hydroelectric Project
Name of River : Seti Nadi
Type of Scheme: Run of River
Project Locattion
Province No.: Gandaki (Province No. 04)
District: Kaski
Project Area : Machhapuchre Rural Municipality & Pokhara-Lekhnath Metropolitan City
Geographical Co-ordinates
Latitude: 28°18'40" N to 28° 22" 12" N
Longitude: 83°57'15" E to 83°58' 30" E

Organization

Developer: Vision Lumbini Urja Company Limited.
Consultant: JV of Hydro-Consult Engineering Ltd. & Building Design Authority (p) Ltd.
Hydrology

River Name: Seti Nadi

Catchment Area (At Intake): 253.65 km?2

Catchment Area (At Powerhouse): 332.53 km?2

River Type: Rain fed, Perennial River

Design Discharge(44.50 % Exceedance): 18 m3/s

Riparian Release: 0.52 m3/sec

Design Flood Discharge at Intake: 745.05 m3/s (100 year return period)

Design Flood Discharge at Powerhouse: 968.85 m3/s (100 year return period)
Geology

Regional Geology: Lesser Himalaya Zone

Major rocks in Headworks : Conglomerate and alluvial deposits

Major rocks in Waterways: Schist, Gneiss and Phyllite

Major rocks in Powerhouse: Alluvial Terrace

<+ Headworks Structures

Diversion Weir

Concrete Weir Ogee Type

Crest Level of Weir: 1277.00 masl

Length of Weir: 30.0 m

Type of Weir: Free overflow, concrete weir
Height of Weir: 5.0 m from river bed

Bed level of Weir: 1272.00 masl

Operating Platform Level: 1282.75 masl
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Boulder Lined Weir

Length:

Weir Crest Level:
U/S Slope:

D/S Slope:

50.0 m
1280.45 masl
1in 2.80

1in 5.50

Diversion During Construction

Construction flood:

31 m3/s (lin 20 year dry season flood)

Type:

Orifice Size:
No. of Orifice:
Invert Level:
Sill Level:

Side Intake with Orifice
3.80 m (W) x 2.50 m (H)
3 (Three)

1274.00 masl

1276.50 masl

Trash Rack

Type:
Rack Dimension:

Coarse Trash Rack
16 mm thick bar @ 100 mm c/c spacing

No. of bay:
Design Discharge:
Size:

Under Sluice Bed:

2 (Two)

12% of flood discharge (89.40 m*/sec)
25mx2.5m

1272.00 masl

Gravel Trap

No of Bay:

Size :

Bed load size to be trapped:
Flushing system:

Flushing Canal:

2 (Two)
8.50 m (L) x 6.65 (B) x 6.83 m (H)
Larger than 5 mm

Continuous during monsoon
33.75m (L) 1.50 m (W) x 1.80 m (H)

Approach Culvert

Type:

Length of the canal:
Size of canal:
Number of Canal :
Bed Slope:

Settling Basin

Type:

No of Bays:

Particle Size to Settle:

nlet Transition Length:
Main Settling Zone Length:
Width :

Free flow closed culvert
443 50 m
3.80mx2.55m

1

1 in 600

Intermittent Gravity Flushing
3 (Three)
2 0.2 mm
24.50 m
65.0 m
7.45 m at bottom and varying at top
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Depth : 9.60 m - 11.05m

Flushing system: Hydraulic Flushing

Flushing Opening Size: 1.0 m x 1.8 m, RCC Canal
Longitudinal Slope: 1in 40

Depth : 9.52m

Bed Level: 1268.19 masl

Normal Water Level: 1276.15 masl

Spillway Type : Sharp Crested vertical fall type
Spillway Crest Elevation: 1276.75 masl

Length of Spillway: 4445 m

< Waterways

Headrace Pipe

Material: IS 2062: 2011 E350 BR

Length : 6077.45 (Outlet of headpond toT-Junction )
Internal Diameter: 2.80 m, 2.65 m and 2.50 m

Shell Thickness: 10 mm-22 mm

No. of Anchor Blocks: 80 (including T- Junction )

Connection Pipe to Surge Tank

Material: IS 2062: 2011 E350 BR

Length : 677.70 m (From T-Junction to Surge chamber )
Internal Diameter: 240 m

Shell Thickness: 12-22 mm

No. of Anchor Blocks : ")

Material specification: IS 2062: 2011 E350 BR

Type: Surge Pipe with upsurge and downsurge chamber
Diameter: 3.0m

Length : 122.20 m

Upsurge Chamber : 3 m dia. & 45 m Long (Trident Shape)
Downsurge Chambers : 3 m dia. & 70 m Long/ 3 m dia. & 60 m Long
No. of Anchor Block: 13

Thickness: 12 mm

Penstock Pipe

Material: IS 2062: 2011 E350 BR

Length : 302.05 m(From T-Junction to Bifurcation)
Internal Diameter: 2.50 m

Shell Thickness: 22-25 mm

No. of Anchor Blocks: 5
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Material:
Length:
Internal Diameter at inlet:

Internal diameter at outlet:
Shell Thickness:

Powerhouse

IS 2062: 2011 E350 BR

30 m(Two Branch of 15m each)
2.50 m

1.77 m

20 mm

Type:

Size:

Turbine Type:
Turbine Axis Level:
No of Units:

Tailrace Culvert

Sub-Surface

42,10 mx 15.15m
Horizontal Axis Francis
EL. 1093.30 masl

2

Shape:

Size of Tailrace Culvert:
Length of Tailrace Culvert:
Tailrace outlet :

Bed Slope:

Tail Water Level:

Rectangular

350 mx2.50 m
127.0 m

Seti Nadi

1 in 450

EL. 1093.50 masl

Turbine

Type:

Number of Unit:

Rated Output Capacity per unit:
Turbine Axis Level:

Rated Net Head:

Discharge per Unit:

Efficiency:

Governor

Horizontal Axis Francis
2

13.500 MW

1093.30 m

161.35m

9.00 m*/sec

94.60%

Type:
Adjustment for Speed Drop :

Generator

Digital Electronic with PID type
Adjustable to any degree between zero and 100%

Type:

Capacity:

Number of units :

Power factor :

Generating Output Voltage :
Frequency:

Excitation System:
Efficiency:

Synchronous Speed:

Three Phase synchronous generator
15.4 MVA

2 (Two)

0.85

11kV

50 Hz

Brushless

> 97.0%

600 RPM
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Transformer

Type: Outdoor, oil immersed
Number of Phases: Three(3)

Number of unit: Two(2)

Rating : 16.0 MVA

Rated Voltage : 11 kV for Primary side & 132 kV for Secondary side
Frequency  : 50 Hz

Vector Group Reference : YNdI11

Efficiency: 99%

Type: Outdoor

Size: 45.10 m x 38.10 m
Gross Head: 183.50 m

Maximum Net Head : 182.00 m

Minimum Net Head: 161.35m

Rated Net Head: 161.35m

Installed Capacity: 25000 kW

Dry Season Energy (PPA): 46.54 GWh

Wet Season energy(PPA): 101.54 GWh

Total Energy(PPA): 148.09 GWh

Transmission Line & Substation

Length: 3.8 km
From : Powerhouse
To : Lahachowk Substation

Type 132 kV Double Circuit
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CERTIFICATE OF INDUSTRY REGISTRATION

FTIT & .- 9%

Industry Registration No: 5799

fafa- 200810812y -
- Date: 2019-10-01

TR SqaET W, 203 1 2T & T 3 SRR foramor wuehT e &dt =T 41 SH1or-u9 g TReH 3 |

9. SRR 7H:-
Industry Name:

3. JETTH ST~

3. WB%(W:-

Objective of Industry:

. FENTH F ST .-
(3) et it %:-
(@) = JSil %:-

4., JENTR &L

&. ﬁgﬁfﬂﬁﬁ:-

¢. FENTH I -

% 0. IYITTA/ FeeTeheh! 919 -

23, JANTHT &HAT:-

firs fiardt 3ot et fetfires
VISION LUMBINI URJA COMPANY LIMITED

FTEhT el w9y MR (@t wrE, w1 e
i)

ST 3eUTE T (Veft TET ARl SRS

GENERATION OF HYDROELECTRICITY

¥,ER%.3%¢. %% %I (NRs. 4.694,998.414.00)

%02 080 %168 (NRs. 4.602,060,479.00)
’3%.31,334)- (NRs. 92,937.935.00)

3T (LARGE) . faw dE- 3

100 KVA ). HETeA fo (afaq a):- 38y,

ISR 9.9, TSTHT: 3¢ 57

ST STETEL UREe qHe

SR — 24 WA,

Ofﬁw

- FTNTeT YTeiHT 1Y Tides T8 GO yaTfe edd mhusis | |
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VISION LUMBINI URJA COMPANY LIMITED
and
EXISTING SHAREHOLDERS

and

HYDROELECTRICITY INVESTMENT AND DEVELOPMENT COMPANY LIMITED

Share Subscription and Shareholders Agreement

Relating to Investment in Vision Lumbini Urja Company Ltd.

2077 Poush 24 ( 8" January 2021)
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WHAT'S NEWS :  Prizer—BioNlech vaccine deal  PM Deuba India visit 5 5 ithila art

~oNEY
Seti River hyvdropower project gains traction

The preliminary works for the development of 20MW Seti River Hydropower Project in Sardi
Khola of Machhapuchre Rurul Municipalily have starcloed.

Lal Prasad Sharma

® Puhblished at : Nowember 16, 2017 | | Updated at : November 16, 2017 o851 @ Pokhara

The prelimninary works for the developiment of 30MW Seli River Hydropower Projecl in Sardi Khola
of Machhapuchre Rural Municipality have started.

Vision Nepal. a group of youth entrepreneurs. started the survey of the proposed hydropower
project, which is esliznaled Lo cosl Rs5.5 billion.

“l'he project was identified in 2003. The Iinergy Ministry had been keeping the project in its basket
as it failed to move ahead.

The survey licence, however, was granted to Vision Nepal seven months ago.

The group said they are nearing completion of the Detailed Project Report (DPR) and
Environmental Iinpacl Assessinenl. “The DPR and EIA of the hydropower project are in the final
stage. We have targeted to complete the study by December-end.” said Vision Nepal Chairman
Jugal Pokharel.
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V ﬁt‘lm Lumbini

TOURS & TRAVELS LTD.

VISION LUMBINI TOURS & TRANELS » AL

> International/Domestic Air Ticketing
* Train Ticketing

> Air Ticket Date Modification & Reconfirmation
* Ac Bus Ticketing (Kathmandu/Delhi)
» Package Tours

> Vehicle Reservation

» Hotel Booking

Bl AdBT

> G/ ST gars fese dar
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»garg feme fafer ufvade qur R-wwriee
»A/C Bus feae a1 (@maml/ feeeh)

WYetiAirlines Blll"ﬁla Air ﬂwﬁ

QATA R ijé Saurya Airlines —/\L_s_hreeuirlines

AIRWAYS Ll

|I|SIO|I UMBINI TOURS & TRAVELS

Teaq-8, Zithdald, Tamal, bl : 009-Y8RBES,Y88395,8TY0030397 [l Sead-8, ZTthdaid, TUwel, I : 009-Y8EBES, Y8838, BTY00039Q
VTET FRAET: HLAAAT-90, TR, HEATUST 09-YE0YZE0 [l ITET FRATAA: HTH.AUT.-90, TGWIR, HGATUST 09-YL0YTLO
E-mail:visionlumbinitravels@gmail.com | Faceboook.com/visionlumbinibutwal [l E-mail:visionlumbinitravels@gmail.com| Faceboook.com/visionlumbinibutwal




